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LISTING STATEMENT No. 1743 


LISTED NOVEMBER 7th, 1952 

6,000,000 shares without par value 
Ticker abbreviation NCT 
Dial ticker number 260 
Post section 3.6 


TORONTO STOCK EXCHANGE 


<a es err er ee eee seAtl OA 
LISTING STATEMENT NOV 2.4 1952 


NEW CONTINENTAL OIL COMPANY OF CANADA 


LIMITED 


Incorporated under The Companies Act, Province of Alberta, December 16, 1936 


Address of the Company’s Head Office and of any other offices: 
Head Office: 10A, 231 Eighth Avenue West, Calgary, Alberta. 


Officers of the Company: 
OFFICE HELD NAME 
President Sir Robert Watson-Watt, Kt., 
Ceri Oe DeSorr k RSS: 
Managing Director William F. Knode 
Secretary-Treasurer Harry Cull 


OCCUPATION 
Scientist 


ADDRESS 
1410 Stanley Street, 
Montreal, Quebec. 
Calgary, Alberta. 
1235—18A Street N.W., 
Calgary, Alberta. 


Petroleum Engineer 
Accountant 


Directors of the Company: 


NAME ADDRESS OCCUPATION 


Sir Robert Watson-Watt 1410 Stanley Street, Montreal, Quebec Scientist 
George Harris, Sr. | 507 Twenty-fourth Avenue West, Calgary, Alberta Oil Executive 
D. F. Rogers, M.B-E., E.D. 1625 Shelburne Street, Calgary, Alberta Manager 

W. H. Taylor P.O. Box 64, Calgary, Alberta Retired 


Petroleum Engineer 


William F. Knode Calgary, Alberta 


Names and addresses of all transfer agents: 
Prudential Trust Company Limited. Offices at Calgary, Edmonton, Vancouver, Montreal, Toronto. 


Particulars of any fee charged upon transfer other than customary government taxes: 
50 cents for each new certificate issued. 


Names and addresses of all registrars: 
Prudential Trust Company Limited, 508 Eighth Avenue West, Calgary, Alberta. 


Amount of authorized capital: Not to exceed $10,500,000.00. 
Number of shares and par value: 6,000,000 no par value. 


Full details of all shares issued in payment for properties or for any other assets other than cash: 


Number of 
Date Shares Particulars 

ING yl OS Seavert secretaries sestedeconraeates 750,000 Allotted to acquire P. & N.G. leases and permits covering various tracts of lands in 
southern Alberta, majority of which have since been abandoned. 

Nov., 1945, to March, 1946........ 100,000 Allotted in conjunction with issue of $100,000.00 aggregate par value of debentures. 

Dec., 1945, to Feb., 1949.......:.... 78,207 Allotted to acquire various royalty interests in Turner Valley and Leduc fields. 

March, 1947, to July, 1950.......... 70,450 Allotted on conversion of debentures aggregating $67,937.50. 

Mamta LOSS A vant itpone ety aaa ie 100,000 Allotted on account purchase of sublease, Lsd.’s 1 and 2 in Section 9, Twp. 50, Rge. 26, 
West 4th Meridian, Alberta (Leduc). 

IVP RECHIMELO 4. Osta eamtencesatn dec sirnessns 50,000 Allotted on account to acquire 75% net interest in N.E. 14 of Sec. 12, Twp. 51, Rge. 26, 
West 4th Meridian, Alberta (Leduc). 

OCHO MEL MOLD ej aetercessvetesssesseose 27,500 Allotted as to balance of consideration of N.E. 44 above. 

Retreat LODO rayebtav rakes sti cededranois 30,000 Allotted to acquire subleases adjacent to Leduc field. 

De pLemmper; LO SOK 5 cccvatssvecnssneasvaese 20,000 Allotted to acquire subleases adjacent to Leduc field. 

Feb., 1950, to March, 1951.......... 142,990 Allotted in settlement of various drilling accounts aggregating $198,025.95, 

Aug., 1950, to March, 1951.......... 5,550 Allotted to redeem debentures aggregating $6,000.00. 

MAUI gn OSM crenederessescseoerre SR re maws 118)0) Allotted as balance of consideration mentioned in item January, 1948, above. 

PATIOS tase exses eens. spavet anvanest atts 20,491 Allotted to acquire undivided net interest in 11,200 acres in Princess-Steveille area. 

sheers (ae 1 il es Rs eee Re Seen a B o7,220 Allotted as consideration for the purchase of all outstanding shares of Western Gas 

me Utilities Limited. 
MSC epee ese coy Mee tacos coverkoweh vsesacee 1,457,408 


This listing statement is a copy of the listing application made by the applicant company. The Exchange has 
received no consideration in connection with the issue of this listing statement other than the customary listing 
fee. The papers and exhibits‘submitted by the applicant company in support of the listing application are open 
for inspection at the general Office of the Exchange. 
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18. 
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20. 


Full details of all shares sold 
for cash. 


Total number of shares issued. 


Number of shares now in 
treasury or otherwise unissued. 


Particulars of any issued shares 
held in trust for the Company 
or donated for treasury purposes. 


Date of last annual meeting. 


Date of last report to share- 
holders. 


Details of any treasury shares (or 
shares issued subject to payment 
or shares held for the benefit of 
the treasury) now under option 
or the subject of any under- 
writing or sales agreement. If 
none, this is to be stated. 


Details of any shares pooled, 
deposited in escrow, non-trans- 
ferable or held under any syndi- 
cate agreement or control. 


Details of any registration with 
or approval or authority for sale 
granted by or any filing with 
a Securities Commission or cor- 
responding Government body. 


Has any application for registra- 
tion with, or approval or auth- 
ority for sale by or any filing with 
a Securities Commission or cor- 
responding Government body 
ever been refused, cancelled or 
revoked? If so, give particulars. 


Particulars of any bonds, deben- 
tures, notes, mortgages, charges, 
liens or hypothecations out- 
standing. 


Date No. of Shares 


Dec. 16, 1936 to 


June 30, 1951 733,885 
July 1, 1951 to 

Oct. 31, 1951 308,707 
Dec. 10, 1951 to 

Jan; 30,1952 1,986,963 
Feb. 1, 1952 to 

Mar. 31, 1952 513,037 
Feb. 1 to 29, 1952 400,000 
April-23, 1952 300,000 
July 24, 1952 60,000 
Sept. 15, 1952 240,000. 
Totals nceteteer ee 4,542,592 
6,000,000. 
None. 
None. 


November 23, 1951. 


At above mentioned meeting. 


None. 


None. 


Price per 
Share 


Varying (75c) 
$1.00 
1.00 
1.00 
1.40 
1.40 


1.65 
1.65 


Amount realized 
by Company 


$ 565,992.15 
308,707.00 
1,986,963.00 


513,037.00 
560,000.00 
420,000.00 

99,000.00 
396,000.00 


$4,849,699.15 


No shares have been offered to the public since 1949. Prior to that 
date the Company was registered under the Securities Acts of 
the Provinces of Alberta, British Columbia, Saskatchewan and 
Ontario. The registrations were not renewed and full details 
concerning same were supplied with a previous application to 
your exchange in 1950. No registration is now in effect. 


Renewal under Alberta Securities Act for 1949 was withheld pending 


issue of new prospectus. 


not to sell further shares to the public. 


In the meantime Company decided 


The Company has purchased two drilling rigs under chattel mortgage 
with payments amortized on a monthly payment plan. At this 
date the balances are owing, including interest and principal— 


Rig No. 1, $151,622.61; Rig No. 2, $209,356.60. 


Balance owing on purchase of subsidiary company of $137,500.00 


being paid at the rate of $7,500.00 per month. 
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26. 
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Enumerate fully, giving claim or 
property numbers, approximate 
acreage, townships and mining 
camp or oil field: 


(a) Properties owned where 
titles vested in Company. 


(b) Properties leased. 
(c) Properties otherwise held. 


Give particulars of title 
held by the Company in 
each instance, (e.g. paten- 
ted, unpatented, Crown 
granted, held under mining 
license, perpetual lease, etc.) 


Full particulars of any royalties 
or other charges payable upon 
production from each individual 


property. 


Are any lawsuits pending against 
the Company or any of its pro- 
perties, or are there any other 
circumstances which might affect 
the Company’s position or title 
adversely? If so, explain fully. 


Describe plant and equipment 
on property. 


Describe development accom- 
plished and planned. 


\ 
‘Date and author of mining 


engineer’s or petroleum geolo- 
gist’s report filed with this 
application and available for 
inspection on request. 


Full particulars of production 
to date. 


See ‘Schedule of Petroleum and Natural Gas Rights’’ on page 5. 


See “Schedule of Petroleum and Natural Gas Rights’’ on page 5. 


Producing wells are equipped with casing, tubing, control head, and 


sufficient oil storage tanks and separator or pump as required for 
efficient operation in accordance with good oilfield practice. 
In addition the Company owns and operates two U15 unit 
drilling rigs, each capable of drilling to a depth of 9,000 feet. 
Automotive equipment ancilliary to both production and drilling 
operation is owned by the Company. 


The Company owns 1 producing well in Turner Valley and has 


ownership interest in 23 petroleum wells in Leduc-Woodbend 
field as follows: 8 wells 100%, 1 well 89 5/6%, 1 well 75%, 10 
wells 50%, 2 wells 40%, 1 well 25% working interests. The 
Company also owns a capped gas well in the Boyle area north- 
east of Edmonton, Alberta. The Company also has a 25% 
interest in 1 well in the Dina field, Lloydminster area. The 
Company is presently preparing to drill 1 offset D-2 locationin 
Leduc field and is arranging for 3 test wells on itsacreage under 
reservation in the Cold Lake area of northeastern Alberta. The 
Company proposes to drill in the near future on one Lower 
Cretaceous location and one D-2 location in the Leduc-Wood- 
bend area. 


Report of Murray Mitchell and Grey Ltd., petroleum consultants, 


of Edmonton, Alberta, dated June, 1952, is on file with the 
Exchange. 


PARTICULARS OF PRODUCTION TO AuGusT 31, 1952 
Date Production 


Well Came Into Legal Description to Aug. 31, 1952 
Production in bbls. 
T.V. No. 1 April 7, 1946 Lsd. 8-4-21-3, W. 5th Mer. 80,109 bbls. 
Cale Now Jan. 31, 1948 Lsd. 2-9-50-26, W. 4th Mer. 164,084 “ 
a 2 May 2, 1948 Lsd. 1-9-50-26, W. 4th Mer. 121-388" 
C.W. No. 3 Aug. 18, 1948  Lsd. 12-7-51-25, W. 4th Mer. 101,549 “ 
es 4 Nov. 12, 1948 Lsd. 11-7-51-25, W. 4th Mer. 582795 
ue 5 Dec. 9, 1948 Lsd. 14-7-51-25, W. 4th Mer. 83,434 “ 
CLANG 6 Feb. 1, 1949 Lsd. 13-7-51-25, W. 4th Mer. 19:203 955 
i 7 July 26, 1949 — Lsd. 12-7-50-26, W. 4th Mer. 62,094 ‘ 
rs 8 Aug. 3, 1948 Lsd. 11-7-50-26, W. 4th Mer. 101,740 ‘ 
ae 9 April 19, 1949 Lsd. 14-7-50-26, W. 4th Mer. 78,789 ‘* 
Slam) Sept. 15, 1949 Lsd. 13-7-50-26, W. 4th Mer. 50025) 
ea Bh April 19, 1949 Lsd. 6-5-50-26, W. 4th Mer. 48,236 ‘ 
C.W. No. 12. April 21, 1949 Abandoned 155338 a 
w 12A Feb. 2, 1952 Lsd. 16-12-51-26, W. 4th Mer. 9,659 ‘* 
= 15 April 28,1950 Lsd. 9-12-51-26, W. 4th Mer. 42,802 “ 
C.L. No. 17. ~* Nov. 15, 1949  Lsd. 15-31-49-26, W. 4th Mer. 25,8255" 
# 18 Jan. 9, 1950 Lsd. 10-31-49-26, W. 4th Mer. 23551 ae 
5 21 Nov. 12, 1951 Lsd. 2-9-50-26, W. 4th Mer. 13544255 
. 22 Dec. 8, 1949 Lsd. 1-9-50-26, W. 4th Mer. 34,668 ‘ 
<i 23 Feb. 29, 1952  Lsd. 4-5-50-26, W. 4th Mer. 13,097 ~* 
as 24 June 4, 1950 Lsd. 5-5-50-26, W. 4th Mer. AT 794 
um TAS July 21,1952  Lsd. 3-5-50-26, W. 4th Mer. Fs REY 
‘ 28 Aug. 23, 1952 —_Lsd. 3-5-50-26, W. 4th Mer. 636 * 
Wotal production:to August 315 29525. cic iatvessccsccoxecs+<. ete 1,265,975 bbls. 
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29. 


Have any dividends been paid? 
If so, give dates, per share rate, 
and amount paid in dollars on 
each distribution. 


Name and address of the solicitor 
or attorney whose certificate as 
to titles and to the fact that 
there are no encumbrances or 
tax arrears has been filed with 
the Exchange. 


30. (a) Have any shares of the Com- 


Shi 


pany ever been listed on any 
other stock exchange? If so, 
give particulars. 


(b) Is any application for listing 
the shares of the Company 
on any other stock exchange 
now pending or contemplat- 
ed? If so, give particulars. 


(c) Has the listing of any shares 
of the Company ever been 
refused or deferred on any 
stock exchange? If so, give 
particulars. 


Particulars of the principal busi- 
ness in which each director has 
been engaged during the past 
five years, giving the length of 
time, position held and name of 
employing company or firm. 


One-half cent per share October 31, 1946. Total payment, $1,567.71. 


M. E. Jones, Esq., of Nolan, Chambers, Might, Saucier, Peacock 


and Jones, 600 Lancaster Building, Calgary, Alberta. 


Shares presently listed on the Calgary Stock Exchange, Vancouver 


Stock Exchange and Montreal Curb Market. 


Yes—contemplated listing on New York Curb Market. 


By Toronto Stock Exchange, June 2, 1950 and April 17, 1952. 


Str Ropert Watson-Watt—Knight Bachelor; Companion of the Bath; B.Sc. 


(Engineering) St. Andrews; B.Sc., London; LL.D., St. Andrews; D.Sc., Toronto; 
D.Sc., Laval; Fellow of the Royal Society of London. 

Governing Director, Sir Robert Watson-Watt and Partners, Ltd., 7 Gayfere 
St., London, S.W. 1; Director, Irradiation Research & Development Ltd., 
London; Cairnton Finance and Investment Company Ltd., London; Northern 
Counties Trustees Ltd., London. 

President, Adalia, Inc., 9 East 4th Street, New York, N.Y.; President, Adalia 
Ltd., 306 Castle Bldg., 1410 Stanley Street, Montreal, Que.; Director, Canadian 
Aviation Electronics, St. Lawrence Boulevard, Montreal, Que. 

Retired from Boards of: Odeon Cinema Holdings (Private Holding Company); 
Odeon Theatres Limited; Odeon Associated Theatres Limited; Odeon Properties 
Limited; (and sixteen subsidiaries)—on September 11th, 1952, on transfer of 
main personal efforts to Canada. 

Unpaid part-time services as: Chief Telecommunications Adviser, Ministry of 
Civil Aviation, London; Adviser on Radar and Electronics to Defence Research 
Board, N.D.H.Q., Ottawa. 

Formerly Deputy Chairman, Radio Board of the War Cabinet, U.K., 1942-1945. 


GEORGE Harris, Sr.—Oil executive; Director of National Petroleums Limited. 
D. F. RoceErs—M.B.E., E.D.; Branch and General Manager at Calgary, Alberta, for 


Prudential Trust Company Limited. 


W. H. Taytor—Retired. Formerly Manager of H. J. Heinz and Company, Calgary, 


Alberta. 


Witiiam F. KnoprE—Petroleum Engineer. 


Dated at Calgary, Alberta the 3rd day of October, 1952. 


— 


Corporate | 
Seal J 


— — 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


“D. F. ROGERS”, Direcior. 
“H. CULL”, Secretary-Treasurer. 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
as of June 30, 1952 


Number 


1,152 Holders of 


2005 ae 
We ot 
eS aa: 

Sie 
Des 
ie me 


iad 


Shares 

d= tL OO MSH ares. .2.0%...k eee 90,445 
101 — 1000 al ee re Mik he 1,000,679 
1001 — 2000 oa: PRSaxaces hn acces Gene 364,701 
2001 — 3000 NS anit cents Ae 217,508 
3001 4000 8 ee a eee 185,613 
4001 — 5000 ee L35ito3 
5001 — up tt 5 Gack cual he eee 3,705,901 
lotaleshares snes 5,700,000 


3,765 Stockholders 


NOTE: Since June 30th, 1952, an additional 300,000 shares have been 
issued and are now in the hands of the public. 
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SCHEDULE OF PETROLEUM AND NATURAL GAS RIGHTS 


A.—NON-PRODUCING AREAS 


1.—Boyle Area: 

~ eg eae ole a Crown petroleum and natural gas lease on the northeast quarter of Section 22, in Township 65, Range 19, West 
The Company has, by two agreements, acquired an undivided 25% interest in Crown leases comprising the following lands: J, 4 

of 1; N.E. 4 of 2; W. 4 of 12; E. 14 of 11; SW. 14 of 13; SE. 14 of 14; N.W. 1 of 3: N. % of 4: NE. 34 of 3: E. 44 of 8; all OE oe We 

1 of 10; W. 14 of 15; all of 16; E. 14 of 17; SE. 14 of 20; S. 14 of 21; SW. 14 of 22; N. 4 of 23; N.W. 14 of 24; W. 14 of 25: all of 26: 

E. 4 of 27; S.E. 14 of 34; S. 4 of 35; S.W. 4 of 36; N.W. 14 of 28; N.E. 4 of 29; S.E. 14 of 32; S.W. { of 33; all in Township 65 Range 

19, West of the 4th Meridian. 


Sart eee cxevis Area: 
The Company has acquired an undivided 75% net interest in C P.R. petroleum reservation in so far as this reservation includes th 
following lands: Sections 2, 3, 22, 23, 24, 25, 26, 27, 34, 35, 36, in Township 21, Range 13, West 4th Meridian; Saceione Oy apdiane Bei: 
Fr. Sec. 11; Fr. N.E. {4 Sec. 12, Township 22, Range 13, West 4th Meridian; W. 1% of 29, and Sec. 30, and N.E. 14 and W. 1 of Sec. a 
Township 21, Range 12, West 4th Meridian; Sec. 6 and S. 14 and Fr. N. 44, Sec. 7; in Township 22, Range 12, West 4th Meridian. 
The Company has an undivided 75% interest in C.P.R. petroleum lease on S.E. 44 Sec. 31, Township 21, Range 12, West 4th Meridian. 
The Company holds an option to acquire additional lands in the above petroleum reservation as follows: W. 1% of 25; Sec. 26, 34 and 
$5), in Township 19, Range 11, West 4th Meridian; S. 4% of Sec. 3; S. 4% of 4; W. 14 of 17 excepting Lsds. 4 and 5; N. % of 19; W. of 
as me LownehE 20, Range 11, West 4th Meridian; Sec. 8; W. 14 of 17; E. 44 of 18 and E. 4 of 19, in Township 20, Range 12, West 4th 
eridian. 
The Company has acquired the entire interest in the above C.P.R. petroleum reservation i f, it relat y ivisi 
4 and 5 of Section 17, Township 20, Range 11, West of the 4th Meridian. Oe ee eee ae 


3.—Turner Valley Area: 


The Company holds an option to purchase Crown lease comprising the northwest quarter and Legal Subdivision 10 of Secti i 
Township 19, Range 3, West of the 5th Meridian. ‘ chi alalbe nk ee ae ie 


4.—Taber Area: = 


The Company holds an option to purchase Crown lease comprising Legal Subdivisions 10, 11 ,12 and 13 of Section 29, Townshi 
Range 17, West of the 4th Meridian. ess a Sia des 


5.—Lloydminster Area: " 
The Company holds an option to acquire C.P.R. reservation in so far as it includes the N.E. 14 of Section 3, in Township 48, Range 27 
West of the 3rd Meridian. : 


6.—McGregor Lake Area: 
The Company holds Crown leases comprising: Sec. 29, in Township 16, Range 20, West 4th Meridian; E. 4 of Sec. 6; S.W. 14 of Sec. 
eo of Sec. 9; E. 4 of Sec. 18; E. 14 of Sec. 19; N. W.14 of Sec. 31, and S.W. 14 of Sec. 32, all in Township 17, Range 21, West 4th 
eridian. 


7.—Cold Lake Area: 

The Company has caused its wholly-owned subsidiary, Major Distributors Limited, to apply for and obtain petroleum and natural gas 
reservations from the Province of Alberta, containing approximately 199,680 acres, as follows: 

(a) Secs. 6, 7, 18, 19, 30 and 31, in Township 63, Range 4, West 4th Meridian, and Secs. 6, 7, 18, 19, 30 and 31 in Township 64, 
Range 4, West 4th Meridian, and Secs. 1 to 36 inclusive in Township 63, Range 5, West 4th Meridian, and Secs. 1 to 36 inclusive in Township 
64, Range 5, West 4th Meridian, and Secs. 1 to 36 inclusive in Township 63, Range 6, West 4th Meridian, and Secs. 1 to 36 inclusive in 
Township 64, Range 6, West 4th Meridian. 

The lands herein described contain an area of 99,840 acres more or less. | Saving and excepting thereout and therefrom each quarter- 
section contained in the lands above described which is shown on the last plan of survey as substantially covered by the waters of any lake. 

(b) All those parcels or tracts of land situate, lying and being in the Province of Alberta, Canada, and being composed of: ~ 

Secs. 5 to 8 inclusive, Secs. 17 to 20 inclusive, Secs. 29 to 32 inclusive, in Township 65, Range4, West 4th Meridian; and Secs. 5 to 8 
inclusive, Secs. 17 to 20 inclusive, and Secs. 29 and 30 in Township 66, Range 4, West 4th Meridian; and Secs. 1 to 36 inclusive in Township 
65, Range 5, West 4th Meridian; and Secs. 1 to 30 inclusive in Township 66, Range 5, West 4th Meridian; and Secs. 1 to 36 inclusive in 
Township 65, Range 6, West 4th Meridian; and Secs. 1 to 30 inclusive in Township 66, Range 6, West 4th Meridian. 

The lands herein described contain an area of 99,840 acres more or less. Saving and excepting thereout and therefrom each quarter- 
section contained in the lands described above which is shown on the last plan of survey as substantially covered by the waters of any lake. 


8.—Chip Lake Area: 

The Company has entered into an agreement whereby in consideration for drilling three (3) test wells the Company will acquire an 
undivided oe interest in 734 sections located in Township 53, Ranges 10 and 11, West of 5th Meridian in the Chip Lake area in the Pro- 
vince of Alberta. 


9.—West Jumping Pound Area: 

The Company owns a petroleum and natural gas Crown reservation comprising the following. Unsurveyed Secs. 3 to 10 inclusive; unsur- 
veyed Secs. 15 to 20 inclusive; the unsurveyed S. 44 and N.W. 4 of Sec. 21; the unsurveyed W. 14 of Sec. 28; unsurveyed Secs. 29 to 32 inclusive; 
and the unsurveyed W. 4% of Sec. 33, in Township 22, Range 5, West 5th Meridian; and Secs. 3 and 4; W. 14 of Sec. 9; Secs. 17, 18, 19, 
30 and 31; and unsurveyed Secs. 5, 6 and 7, in Township 23, Range 5, West 5th Meridian; and Secs. 1 to 12 inclusive, the W. % of Sec. 13; 
Secs. 14 to 22 inclusive: the W. % of Sec. 23; Secs. 27 to 33 inclusive; the N. 14 and S.W. 14 of Sec. 34, in Township 24, Range 6, West 
5th Meridian; and unsurveyed Secs. 1 to 28 inclusive; the unsurveyed S.E. 14 of Sec. 29; the unsurveyed S.E. 14 of Sec. 34; and unsurveyed 
Secs. 35 and 36, in unsurveyed Township 24, Range 7, West 5th Meridian. : 

The lands above described contain an area of 57,920 acres, more or less. 


10.—Athabasca Tar Sands Area: 

The Company is the holder of Bituminous Sands Prospecting Permit No. 5 granted by the Government of the Province of Alberta 
covering approximately 50,000 acres in the Athabasca Tar Sands area. The lands comprised in Permit No. 5 have been pooled with the 
lands comprised in four other bituminous sands prospecting permits adjacent thereto and in the whole comprising 250,000 acres. The 
Company is participating to the extent of 15% in the exploration operations of the whole area. 


11.—Province of Saskatchewan: 

The Company holds petroleum and natural gas permits comprising 978,602 acres more or less as follows: 

Township 62, Range 25, West 3rd Meridian—Secs. 5, 6, 7, 8, 17, 18, 19, 20, 29, 30, 31, 32. 

Township 63, Range 25, West 3rd Meridian—W. 1% of 2; Secs. 3, 4, 5, 6, 7, 8, 9, 10, 11; N. 14 of 12; Secs. 13, 14, 15, 16, 17, 18, 19, 
20, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30; S. 44 and N.W. 44 of 31; N.E. 14 of 35; Sec. 36. 

Township 62, Range 26, West 3rd Meridian—Secs. 1, 2, 3, 4, 5, 6, 7, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 18, 19, 20, 21, 22, 23, 24, 25, 26, 
Eelam LOMO NGL o21 30, O41 39, 30. 

Township 63, Range 26, West 3rd Meridian—Sections 1 to 36 inclusive. 

Township 62, Range 27, West 3rd Meridian—Secs. 1, 2, 3, 4; Fract. E. 44 of 5; Fract. E. 14 of 8; Secs. 9, 10, 11, 12, 13; S. 44 and N.W. 
V4 of 14; Secs. 15, 16; Fract. E. 4% of 20; Secs. 21 to 26 inclusive; N. 4 of 27; S.W. 4 of 28; Fract. E. 44 of 29; Fract. E. 1 of 32; Secs. 
33 to 36 inclusive; Fract. E. 14 of 17. 

Township 63, Range 27, West 3rd Meridian—Secs. 1, 2; E. 44 and Fract. W. 4 of 3; E. 4 and Fract. W. 14 of 10; Secs. 11, 12, 13, 14; 
E. % and Fract. W. % of 15; Secs. 23, 24, 25, 26; E. 4 and Fract. W. 1 of 34; Secs. 35 and 36. 

School lands, 6,400 acres; other lands, 90,992 acres. Comprising an area of 97,392 acres more or less. 

Township 63, Range 22, West 3rd Meridian—Secs. 4 to 9 inclusive; S. 44 and N.E. 4 of 16; S.E. of 17; N. 14 of 19; Secs. 20, 21, 28, 
ZO SO eOls O2ioS: 

Township 62, Range 23, West 3rd Meridian—Sections 1 to 36 inclusive. 

Township 63, Range 23, West 3rd Meridian—Secs. 1, 2; S. 4 of 3; S.W. 14 of 5; S. a and N.E. 4 of 6; S.E. 4 of 11; Sec. 12; N.W. 
V4 of 15; Secs. 16, 17; N. 44 and S.E. of 18; Secs. 19 to 22 inclusive; N.W. of 23; N.E. of 24; Secs. 25 to 36 inclusive. 

Township 62, Range 24, West 3rd Meridian—Secs. 1 to 30 inclusive; S. % of 35; Sec. 36. 

Township 63, Range 24, West 3rd Meridian—W. % of 2; Sec. 3; N.E. of 4; N. 4% and S.E. of 9; Sec. 10; W. 4% of 11; N.E. of 13; 
Sec. 16; N. 1 of 18; Sec. 19; N. 14 of 22; N. 4% and S.E. 23; Secs. 24, 25, 26, 27, 28; N. 14 of 29; S. 14 of 30; Secs. 31 to 36 inclusive. 

Township 62, Range 25, West 3rd Meridian—Secs. 1, 2; W. 14 of 4; Secs. 9 to 16 inclusive; Secs. 21 to 26 inclusive; Secs. 28, 33. 

School lands, 7,840 acres; other lands, 85,440 acres. Comprising an area of 93,280 acres more or less. 

Township 63, Range 20, West 3rd Meridian—Secs. 1, 2; N. 14 and S.W. 3; Secs. 4 to 11 inclusive ; W. 14 of 12; Secs. 14, 16, 17, 18, 19, 
20, 21, 22, 23, 24, 25, 26, 27, 28, 29, 30, 31, 32, 33, 34, 35, 36. ; ' 

Township 62, Range 21, West 3rd Meridian—Secs. 1 to 30 inclusive; S. % and N.E. 31; Secs. 32 to 36 inclusive. 

Township 63, Range 21, West 3rd Meridian—Secs. 1 to 13 inclusive; S. % and N.E. 14; S. eZ) 15; S. 1 16; Secs. 17, 18, 19; N. 14 and 
S.W. 20; N. % and S.E. 21; Sec. 22; N. 14 and S.W. 23; N. V and S.E. 24; Secs. 25 to 30 inclusive; N. 4% and S.E. 31; Secs. 32 to 36 


inclusive. 


Township 62, Range 22, West 3rd Meridian—Secs. 1 to 36 inclusive. 

Township 63, Range 22, West 3rd Meridian—Secs. 1 2, 3, 10 to 15 inclusive; 22 to 27 inclusive; Sec. 34; N. 44 and S.W. 36; Sec. 35. 

School lands, 10,880 acres; other lands, 89,120 acres. Comprising an area of 100,000 acres more or less. 

Township 62, Range 18, West 3rd Meridian—Secs. 4 to 9 inclusive; Secs. 16 to 21 inclusive; Secs. 28 to 33 inclusive. 

Township 63, Range 18, West 3rd Meridian—N. 14 and S.W. Sec. 1; Sec. 2; N. 4 and S.E. 3; Secs. 4, 5, 6; S.E. 7; Secs. 8 to 16 in- 
clusive; S. 4% and N.E. 17; N. 4 19; N. 4% and S.E. 20; Secs. 21 to 36 inclusive. 

Township 62, Range 19, West 3rd Meridian—Secs. 1 to 30 inclusive; W. 4 31; E. 14 32; Secs. 33 to 36 inclusive. 

Township 63, Range 19, West 3rd Meridian—Sec. 1; N. 14 2; N. 14 and S.W. 3; S.E. 4; Secs. 5, 6; S. 4 and N.E. 7; N. 4% and S.W. 
8; Secs. 10, 11; S. 4 and N.W. 12; W. 1% 13; Secs. 14, 15, 16, 17; N. 4 and S.E. 18; Secs. 19 to 23 inclusive; Secs. 26 to 36 inclusive. 

Township 62, Range 20, West 3rd Meridian—Secs. 1 to 36 inclusive. 

School lands, 7,040 acres; other lands, 90,080 acres. Comprising an area of 97,120 acres more or less. 

Township 64, Range 25, West 3rd Meridian—Sec. 1; E. 4 2; W. 4% 6; W. 447; N.W. 14 9; N.E. 14 10; N. 4 and S.E. ¥ 11; Secs. 
12 to 36 inclusive. 

Township 65, Range 25, West 3rd Meridian—Secs. 6, 7, 18, 19, 30, 31. 

Township 66, Range 25, West 3rd Meridian—Secs. 6, 18, 19, 30, 31. 

Township 64, Range 26, West 3rd Meridian—Secs. 1 to 6 inclusive; S. 4% and N.E. 4 7; Secs. 8 to 16 inclusive; S. 4 17; S. 4% 21; 
Secs. 22 to 26 inclusive; N.E. 14 33; N. 4 and S.E. 4 34; Secs. 35, 36. 

Township 65, Range 26, West 3rd Meridian—Secs. 1 to 4 inclusive; N.E. 14 5; Secs. 8 to 36 inclusive. 

Township 66, Range 26, West 3rd—Secs. 1 to 36 inclusive. 

Township 64, Range 27, West 3rd—Sec. 1; S.E. 44 2; S.E. \% 12. 

Township 65, Range 27, West 3rd—N. 14 22 (242 acres); N.E. 14 24; Secs. 25, 26, Sec. 27 (484 acres); Sec. 34 (484 acres); Secs. 35, 36. 

Township 66, Range 27, West 3rd Meridian—Secs. 1, 2; Sec. 3 (480 acres); Sec. 10 (480 acres); Secs. 11, 12, 13, 14; Sec. 15 (480 acres); 
Sec. 22 (480 acres); Secs. 23, 24, 25, 26; Sec. 34 (480 acres); Secs. 35, 36. Comprising an area of 99,930 acres more or less. 

Township 64, Range 24, West 3rd Meridian—Secs. 2 to 11 inclusive; Secs. 14 to 23 inclusive; Secs. 26 to 33 inclusive; S. 44 and N.E. 14 
SLICES eR Oe 

Township 65, Range 24, West 3rd Meridian—Secs. 2 to 11 inclusive; Secs. 14 to 23 inclusive; Secs. 26 to 35 inclusive. 

Township 66, Range 24, West 3rd Meridian—Secs. 2 to 11 inclusive; Secs. 14 to 18 inclusive; S. 44 and N.E. 14 19; Secs. 20, 21;S.% 
and N.W. 14 22; Secs. 23, 26, 27, 28, 29; E. 44 30; Secs. 31 to 35 inclusive. 

Township 65, Range 25, West 3rd Meridian—Secs. 1 to 5 inclusive; Secs. 8 to 17 inclusive; Secs. 20 to 29 inclusive; Secs. 32 to 36 in- 
clusive. 

Township 66, Range 25, West 3rd Meridian—S, 14 and N.W. 4 1; Secs. 2, 3, 4, 5, 8, 9, 10, 11, 12, 13, 14, 15, 16, 17, 20, 21, 22, 23; 
S. 1% 24; Secs. 26 to 29 inclusive; Secs. 32 to 36 inclusive. 

Comprising an area of 94,080 acres. 

Township 66, Range 22, West 3rd Meridian—Secs. 1, 2, 3,4;S. 4% and N.E. 4% 5;S.4%6;N. % and S.E. \% 8; Secs. 9 to 21 inclusive; 
W. 1% 22; E. % 23; Secs. 24 to 36 inclusive. 

Township 64, Range 23, West 3rd Meridian—Secs. 1 to 13 inclusive; N. 14 and S.E. 14 14; Secs. 15 to 36 inclusive. 

Township 65, Range 23, West 3rd Meridian—Secs. 1 to 29 inclusive; N. 44 and S.W. 14 30; Secs. 31 to 36 inclusive. 

Township 66, Range 23, West 3rd Meridian—S. 14 1; Secs. 2 to 11 inclusive; Secs. 13 to 36 inclusive. 

Township 64, Range 24, West 3rd Meridian—Secs. 1, 12, 13, 24, 25, 36. 

Township 65, Range 24, West 3rd Meridian—Secs. 1, 12, 13, 24, 25, 36. 

Township 66, Range 24, West 3rd Meridian—Secs. 1, 12, 13, 24, 25, 36. 

Comprising an area of 99,840 acres more or less. 

Township 64, Range 21, West 3rd Meridian—Secs. 4 to 9 inclusive; Secs. 16 to 21 inclusive; Secs. 28 to 33 inclusive. 

Township 65, Range 21, West 3rd Meridian—Secs. 1 to 20 inclusive; Secs. 22, 23, 24; N.W. 14 25; Sec. 26; S. 4 and N.W. 4 27: 
Secs. 28, 29; S. & 30; S.E. 14 32; Secs. 33 to 36 inclusive. 

Township 66, Range 21, West 3rd Meridian—Sec. 1; S. 4 and N.E. 4 2; Secs. 3,4;S. 4 and N.W. 14 5; Secs. 6, 7, 8; S. 4 and N.W. 
49; S. % and N.E. 4 10; S.E. 14 11; Secs. 12, 13, 15, 16, 17, 18, 19, 20, 21, 22; N. Wand S.W. 14 23; Secs. 24 to 36 inclusive. 

Township 64, Range 22, West 3rd Meridian—Secs. 1 to 36 inclusive. 

Township 65, Range 22, West 3rd Meridian—Secs. 1 to 36 inclusive. 

Comprising an area of 99,040 acres more or less. 

Township 66, Range 19, West 3rd Meridian—Secs. 1, 2; W. 14 3; Secs. 4 to 9 inclusive; N.E. 14 10; Secs. 11 to 15 inclusive; S. 4% and 
N.W. 14 16; Secs. 17 to 36 inclusive. 

Township 64, Range 20, West 3rd Meridian—Secs. 1 to 36 inclusive. : 

Township 65, Range 20, West 3rd Meridian—Secs. 1 to 29 inclusive; N. 4 and S.E. 14 31; Secs. 32 to 36 inclusive. 

Township 66, Range 20, West 3rd Meridian—Secs. 1 to 5 inclusive; S. 4% and N.E. 14 6; Secs. 8, 10, 11, 12, S.W. 14 13; Secs. 14 to 29 
inclusive; N. % and S.W. 14 30; Secs. 31 to 36 inclusive. 

Township 64, Range 21, West 3rd Meridian—Secs. 1, 2, 3; 10 to 15 inclusive; 22 to 27 inclusive; 34, 35, 36. 

Comprising an area of 99,840 acres more or less. 

Township 64, Range 18, West 3rd Meridian—Secs. 25 to 36 inclusive. 

Township 65, Range 18, West 3rd Meridian—Secs. 1 to 36 inclusive. 

Township 66, Range 18, West 3rd Meridian—Secs. 1 to 36 inclusive. 

Township 64, Range 19, West 3rd Meridian—Secs. 1 to 36 inclusive. ; 

Township 65, Range 19, West 3rd Meridian—Secs. 1 to 12 inclusive; S. 4 13; Secs. 14 to 22 inclusive; S.W. 14 23; Sec. 25; N. 4% 26; 
Secs. 27 to 36 inclusive. 

Comprising an area of 98,080 acres more or less. 


12.—Province of British Columbia: 

(a) The Company holds petroleum and natural gas permits as follows: 

5,000 acres more or less in the Nootka Island, described by metes and bounds. 

5,120 acres more or less in the Clayoquot District described by metes and bounds. 

80,000 acres more or less in the Peace River area near the British Columbia-Alberta boundary, described by metes and bounds. 

64,057 acres more or less in the same general area described by metes and bounds. 

(b) Toad River Project, B.C.: 

The Company has a participation to the extent of 314% interest in a joint project to explore certain Government permits in northeast 
British Columbia, comprising 1,143,462 acres more or less, and to the extent of 244% in a joint project to explore 378,464 acres more or less 
in northeast British Columbia, also held under permit from the Government of British Columbia. 


B.—PRODUCING AREAS 


1.—Turner Valley: 
The Company holds a sublease of a Crown lease of Legal Subdivision 8, Section 4, Township 21, Range 3, West 5th Meridian, subject 
only to Crown royalty. The Company’s Turner Valley No. 1 well is producing on this land. 


2.—Leduc Woodbend. Area: 

(a) The Company holds an agreement giving it the exclusive rights to drill for and remove petroleum and natural gas on Subdivisions 
1 and 2 of Section 9, Township 50, Range 26, West 4th Meridian, on which the Company’s Leduc Nos. 1 and 2, 21 and 22 wells are pro- 
ducing. Gross royalties aggregate 15% and the Company’s share of net income is 50% of Nos. 1 and 2 wells, 100% of No. 21 well, and 
898% of No. 22 well. 

(b) The Company holds a sublease comprising the northwest quarter of Section 7, in Township 51, Range 25, West 4th Meridian, 
on which Nos. 3, 4, 5 and 6 wells are producing. There are gross royalties aggregating 15% and the Company’s interest in net production 
is 50%, out of which it is required to pay the sum of $72,395.10 as at September 30, 1952, at the rate of 10% of the Company's share. 

(c) The Company holds a farm-out agreement comprising the northwest quarter of Section 7, in Township 50, Range 26, West 4th 
Meridian, on which its Nos. 7, 8, 9 and 10 wells are producing. There are gross royalties aggregating 15%. The Company’s interest in 
No. 8 well is 50% of net production and its interest in Nos. 7, 9 and 10 wells is 100% of net production until total cost of each well is repaid 
out of its production and thereafter its interest is 50% of net production. The balance of total cost to be repaid out of wells 7, 9 and 10 
as at August 31, 1952, was $17,373.15. 

: (d) The Company holds a sublease of the southwest quarter of Section 5, in Township 50, Range 26, West 4th Meridian, on which 
its rogue 11A, 23, 24, 25 and 28 wells are producing. There are gross royalties aggregating 15%. The Company’s interest in net production 
1S /0° 

_ (e) The Company is the registered owner of a Crown lease comprising the northeast quarter of Section 12, in Township 51, Range 26, 
West 4th Meridian, on which the Company's Nos. 12A and 15 wells are producing. There is a gross royalty of 1714% payable to the Crown 
‘: eae to the gross royalty established by Order-in-Council, on a sliding scale basis. The Company is entitled to the entire net pro- 

uction. 

e013, The Company is the sub-lessee of a lease comprising the northeast quarter of Section 31, in Township 49, Range 26, West 4th Me- 
ridian, on which its Nos. 17 and 18 wells are producing, and its No. 20 well which was a dry hole. There is a gross royalty of 1214% and 
a net royalty of 20%. The balance of the net production, namely 80%, is payable to the Company until development costs are repaid 
(not exceeding $90,000.00 per well). Thereafter the 80% of net production is payable one-half to the Company and one-half to the sub- 
lessor. The balance of development cost repayable to the Company out of 80% of net production was $225,556.35 as at August 31, 1952. 

-. {@). “The Company entered into an agreement whereby in consideration for drilling a well in Lsd. 13, Section 5, Township 50, Range 26, 
West 4th Meridian, in the Leduc-Woodbend field, the Company was to receive 75% of the net proceeds from the sale of any production 
therefrom. The Company’s No. 27 well was drilled on this location and is producing from the D-2 horizon. 
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3.—Lloydminster Area: 

The Company has a 25% interest in a syndicate which holds a sublease of 10 acres of Legal Subdivision 10 of Section 25, Township 44, 
Range 1, West 4th Meridian, on which Dinalta No. 1 well has been drilled. Production operations have been suspended pending recondition- 
ing of the well. The Company’s interest is 25% of the net production. 
4.—Texas, U.S.A.: 

The Company has caused its subsidiary, Texas-Alberta Oil Corporation, to acquire 13/16’s of all the mineral rights in 2,880 acres of 
proven and semi-proven oil-producing properties in Midland and Glasscock Counties, Texas, in the Tex-Harvey pool of the Spraberry field 


on which there are now 37 producing wells and 35 undrilled locations. One well is now drilling as part of the continuous drilling program 
employing one drilling rig. 


ROYALTIES 


The Company owns royalty interests in 108 wells in the Turner Valley and Leduc-Woodbend areas. 

The Company holds 25 units in the Continental Bailey No. 16 Syndicate which entitles it to receive 25% of the net proceeds of pro- 
duction from the Continental Bailey No. 16 well which is located in Lsd. 4, Section 18, Township 51, Range 25, West 4th Meridian, in the 
Woodbend area. The Company holds small royalty interests both net and gross as above noted. 


“D. F. ROGERS”, Director. 
“H. CULL”, Secretary-Treasurer. 


FINANCIAL STATEMENTS 


SUPPLEMENTAL FINANCIAL INFORMATION 


Since June 30th, 1952, the date of the Balance Sheet published below, the Company has received the sum 
of $495,000.00 from the sale of an additional 300,000 treasury shares as set out in item 10, on page 2, and its 
cash position and issued capitalization have been increased accordingly. 


BALANCE SHEET AS AT JUNE 30, 1952 


ASSES 

CURRENT: 

eat ad CNet Ce thee RAM ene ee Ate Bice S doc Me ocRyeies vatdiirs saul IO@S Moves co havin op unten seni a dhdiee tbe kh S ts ooek Tous 

See LG eC i501) mre MN Rn TAM Se SIAL dhioa aon dgyi'damaateine ss erogen ded saucy dears Sbstmtenseh ua ienertinstbareped 54,360.95 

HAVO ys TPES OS foc nee i feast. 25S ce ReaD EE ON On 3,925.00 

arr these a Mee ts a MEN ME rae Rec ck ies ce sass ctanhu bi vnhyek aan Sk sua teds eh anniasaddnnnonh parvawavdniive te odlon'es 51,728.28 

ve ee ee OR UAT STOLE AE NT ONG NSB foray Ve, she p same eh Landeeaiisan risen ode ste iu deve peBhe serves eee a 35,000.00 

a ea ME Fe ence el ants ssa sug onk Gnnapahycnywendas'saj osonsnavesqesasewasse weierncke 3,096.23 
Deen ti ert SUSI DIARY a OM PANIES a by COST chen seven satvanecastunettinmnveccsppesasedeecsiesscpouiwssnsavecenededtacean cs 2,488,317.31 
INVESTMENT IN PRODUCING ROYALTIES—at cost, less depreciation reserve.............c0.cccccecsseee cesses ceeeee ee 36,863.50 
HOUItiES IN SYNDICATES—at cost, less amounts written Off.........0.....cccccsscscsensssdesssscsensecessnnsesenesecesaceees 3,000.00 
UNDEVELOPED LEASES, PERMITS, RESERVATIONS AND RIGHTS—at COSt.............ccccesseseeseeeeeseeseeseseseeeeens 204,774.13 
rr ie VV LS — COMPANY (QUITIBS Al COST, ccc..0e a ccctssecstvnessscenkasessceesucestencstvssosusnsesegedesevesevbevaue 2,154,405.04 


Leases, Development Costs and Production Equipment, less Reserve for Depreciation on 
Production Equipment. 


I eS ES tA Ok ks oo crear vans reac nvccacrdab ct ansagieses vesnedinrssdasetanacancognouubenn extens saspacsn 89,483.69 
Pret G = COST MESS ClEPIOClALIGN FSET VE ciui....cscccvabose niles scvsnnasescorsese snes saddensnncsguetceesneaseeebaliunes ates 561,207.00 
FIELD AND OTHER EQUIPMENT—at cost, less depreciation reserve .............ccceeeecsenceeeeeeteetestereeeesneeteneees 9,408.83 
ORGANIZATION, REORGANIZATION, PROMOTION AND REGISTRATION EXXPENSE..........ccccccecceseesneeeseseeees 78,010.16 


$6,106,859.94 


LIABILITIES AND CAPITAL 
CURRENT: ; 
a ON SE EMT 82, ees cuth stave sneovusasignesssonnsedscusvhenteseauasvacstuueyenasesee Baise scbece ete $ 28,311.78 
Be rem PT AVG RE eae dag colluicsSoscawesevslsncunssamecaskessebavtouedbexsabacasescuhinngatvteke stelle casmanne ngs ee 8,748.63 
CONDITIONAL SALES AGREEMENT DRILLING R1Gs—payable by monthly instalments............0....008. 435,080.12 
MIR ON a eM ee ge cain 1s Sayeed nnn svndhensamhanopekeresesondys donsunvend dedesdwstsobifuca yxy ni stayedoasetdarsensinss 167,918.74 
Re purchase wholly-owned subsidiary company payable by instalments monthly, $7.500. 
Peer eTOR RECOVERY OF DEVELOPMENT COSTS... .... ccs. ccsonipusersscestagevseescectedenncarccneuavsensensecetedeatens 507,442.72 
CAPITAL AND SURPLUS: 
Share Capital: 
Authorized—6,000,000 shares, no par value. 
Subscribed and Allotted, fully paid— A 
1,127,99114 shares in terms of agreements after writing off $13,853.20 
in respect of leases allowed to lapse...............c eee $ 233,646.80 
37,2191% shares for purchase by subsidiary company.............. setae 37,219.50 
4,534,789 shares for cash and royalties after deducting commission 
As aS Sn SAR ee RCE Co AMEN ee oa,” 4,670,873.37 
5,700,000 $4,941,739.67 
Pde CO Peratinie: PPO bis. g.ia pict fuss oarsesoa thon nt icuato hastens ent 17,618.28 
———-_ 4,959, 357.95 
$6,106,859.94 


STATEMENT OF PROFIT AND LOSS 
FOR THREE-MONTH PERIOD ENDED JUNE 30, 1952 


(Exe 
Royalty Income? <.. 12s fen tote ee ee $ 2,506.97 
Oil Sales. .5. AA eee ae nec 21157 5.00 
Gas Sales ici vuct iota hosinedveas dvecsandeee Gibaie ie nae eres ec hers a an nr 987.39 
Earnings ‘Drilling-Rig.2c.2..0.20. sen eee eo) ee 4,021.06 
Miscellaneous Non-Operating Revenue...............c:cccsesesesssseeseenen 650.70 
DR: 
Well Operating Expense 2) 9 ee een $ 62,642.30 
Royalties. Paids.2e tices anette ance ea tee NG 34,722.46 
Partieipants: Reventles- <4... 2c eee 25,799.72 
Operating Expense’ rucks ico .eeeeee 46.41 
Administration Expenses\..4, Accceeee eee eee 13,970.95 
Branch Office Expense:2.. 2720 t eee nee 1,283.30 
Intérest EXpense..Wsnac.a atc eee ee ee 4,484.28 
Deprectanton,....toscnccughtacteteen cn ne eee 59,174.17 
Provincial Properties.........1........ $13,073.57 
DrillimetRigs®. ee ee ee 45,503.27 
Miscellaneous—Facilities............ 597.33 
Net rolt 22... gc ee eee 17,618.28 


$219,741.87 $219,741.87 
EXPLANATORY SCHEDULE TO BALANCE SHEET OF JUNE 30, 1952 


A.—BREAKDOWN OF PRINCIPAL ASSETS: 


(1) Investments in Subsidiary Companies: 


‘Texas Producing Companys sc eee $2,204,593.81 
Canadian Operating Companieg..............c.cseceeee 283,723.50 
$2,488,317.31 


(2) Producing Wells—Company Equities, etc.: 


TiGASES ti dica area ieee Deere ee ee ae a $ 281,429.56 
Development costs, less participants’ interest.... 1,695,633.19 
Lease equipment, less depreciation.................0... 177,342.29 

$2,154,405.04 


B.—ACREAGE AND PRODUCING WELLS IN CANADA: 


The Company holds approximately 1,500,000 acres under lease, 
reservation or permit, and has interests in 23 producing wells in the 
Leduc field and-1 wholly-owned producing well in Turner Valley. 
The various interests in the Leduc field represent the equivalent of 
1534 wholly-owned wells. 
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TORONTO STOCK EXCHANGE 


FILING STATEMENT No, 461. 


ACCEPTED FOR FILING, JUNE 24th. 1960, 
NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED ‘ 


Full corporate name of Company 


xerh mm 
amis at 


Alberta Companies Act_ = 1936 or 
Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 JL 1 1 
(Ontario) by Letters Patent dated May 1st, 1957), sak 


FILING STATEMENT 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


rea cases 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS FILING STATEMENT, WHICH IS A 


‘REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. 


1, Brief statement of the material Texas-Alberta Oil Corporation, wholly-owned subsidiary, sold to 
change in the affairs of the company William G. Ross, P.O, Box 1094, Midland, Texas, all of its working 
in respect of which this statement is interest in 2,720 acres of lease, 41 wells (14 producing), and well 
filed. lease and camp equipment for $650,000.00 cash (U.S, funds), ; 

Assignment effective April 1, 1960, 


2, Head office address and any other 


office address. Head Office - 10a - 231 Eighth Avenue S.W., Calgary, 
Alberta. 
3. Names, addresses and chief occupa- Present Officers - 

tions for the past five years of B. M. Bloomfield, President & Director, 3180 St. Sulpice 

present or proposed officers and Rd., Westmount, P.Q. 

directors. ’ Exporter-Importer 

D. F. Rogers, Vice-President & General Manager, and 

Director, 1625 Shelbourne St., Calgary, 
Alberta. 


Vice-President & General Manager, New 
Continental Oil Company of Canada Limited 
G. E. Lockwood Secretary-Treasurer, 902 Lansdowne Ave., 
Calgary, Alberta. 
Secretary-Treasurer, New Continental 
Oil Company of Canada Limited. 
'L. M. Bloomfield Director, 4§4 St. John Street, 
; Montreal, P.. 
Barrister & Solicitor 
Se. o% Lsquith Director, 215 Clinton Avenue, 
Brooklyn, Nov., Uso... 
U.S.N. (Ret), Lawyer 
P, de Charmant. Director, 25 Avenue de Champel, 
Geneva, Switzerland 
Banker 


4, Share capitalization showing author- Capitalization - 6,000,000 shares n.p.v. 
ized and issued and outstanding Outstanding - 6,000,000 ~ 
capital, 


5. Particulars in respect of any bonds, None other than bank loans in the ordinary course of 
debentures ,notes,mortgages,charges, business. 
liens or hypothecations, outstanding. 


6. Details of any treasury shares or None 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option agreement, 


7. Names and addresses of persons None 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


8, Any payments in cash or securities None 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


9. Brief statement of company’s future Continue, independently and in joint venture with others, 
development plans, including pro- acquisition of mineral rights for exploration for oil 
posed expenditure of proceeds of sale and gas, including drilling of test wells. 
of treasury shares, if any. 


50% interest 232,438 acres permit Williams Lake,B.C, 
now being studied by air photo geology 
(b) 123% interest 255,096 acres permit Cameron Hills,N.W.T. 


(c) 50% interest in 4 sections lease Crawling Creek, 


. Brief statement of company’s chief 
development work during past year. 


yo 


Alberta for drilling unproductive’test well. 

(d) 25% interest in 16,640 acres reservation Sage Creek, 
Alberta for same participation in drilling unproduc- 
tive test well 

(e) 10% interest in 1,150,000 acres permit Rond hake, 
N.W.T. Drilled 4 stratigraphic test holes during 
winter. 

(f) 40% interest in 1,114 acres lease Dupuyer, Montana, 
Test well presently standing cased awaiting favour- 
able weather for completion as possible commercial 
oil well. 
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APPENDIX TO BALANCE SHEET 


January 31, 1960 


Material changes in Balance Sheet as a result of sale of 
certain assets of Texas-Alberta Oil Corporation for 
$650,000.00 U.S. funds converted to Canadian funds at 
exchange rate pertaining March 31, 1960. 


ASSETS: 


(a) Cash on hand and in bank increased to $701,430.73. 
5 
(b) The sum of $477,667.68 shown as due from 
Texas-Alberta Oil Corporation has been paid. 


LIABILITIES: 


(a) Deficit will be reduced by the sum of $15 5507632 
by reason of the recapture of previous write-offs 
and becomes $3,268,928,.60. 


All other sources of funds have been from the production 
of oil and gas. Funds have been applied to the normal 
operation of the Company in exploration and development 
of properties and administration thereof. 


ee ii g 7 2 
neeee oe 


— - Director 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


Statement of Source & Application of Funds 


| April 1, 1959 to January 31, 1960 


Source of Funds 


Crude Oil & Gas Sales, less gross 
royalties and participants' 


interests $284,208.14 
Royalty Income 6,838.37 
Administration & Supervision Income 12,754,540 
Sundry Income | 19,871.82 
Recovery of Advances to subsidiaries 26,104.06 
349,776.56 


Application of Funds 


Lease Operating Expenses $106,248.05 
Administrative & General Expense 86,377.44 
Increase in Refundable Deposits 17,847.73 
Exploration, Lease Rentals, 
Dry Holes 50,435.47 260,908.69 
Increase to Working Capital $ 88,867.87 


ce pet 


"B.M, Bloomfield" Director 


"DF, Rogers" aR Z Director 


Given below is an excerpt from the Directors' report to shareholders of the 
Company as contained in the Company's Annual Report as at March 31, 1960. 


The working capital of the Company has been greatly improved by 
reason of the sale af the leases and wells in the Tex Harvey Pool in Texas. 
Production from this property, despite every effort to increase it, was again 
beginning to decline, The small water flood programme carried out in conjunction 
with a neighbouring major company did not show the results anticipated. After 
careful analysis of the whole situation and having regard to engineering reports, 
decreased allowables and the large capital expenditures that would be required 
to participate in any major method of secondary recovery, it was decided to 
accept an offer of $650,000.00 cash. Your Directors felt that it was impossible 
to recover this amount from primary production to the time of the final depletion 
and that the parent company would greatly benefit by the recovery of this capital 
sum from its subsidiary. This sum enabled the parent company to recover all 
current advances and recapture a portion of the previous write-offs, This is 
reflected in the Balance Sheet. The Texas subsidiary is being maintained as 
certain producing properties are still owned by it. 
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ll. 


Names and addresses of vendors of none 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who none 
received or will receive a 
greater than 5% interest in the shares ; 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 
13, Number of shares held in escrow ‘or none 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
14. Names and addresses of owners of none 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if poss 
sible.) ‘ ; 
15. Names, addresses and shareholdings 1. Bankmont & Co. 119 St.James StW. Mont.3 7050 
of five largest registered shareholders 2, Lombard & Co. 214 St.James St.W.Mont. 558, 600 
and if shareholdings are pooled or 3. Roycan & Co., Royal Bank of Canada, Montreal 407,600 
escrowed, so stating. If shares are 4. Jas.Richardson & Sons,173 Portage Ave. E., Ws Ao 
registered in names of nominees or in 5. Dora M, Fowler & Winnipeg 
street names, give names of benefi- Prudential Trust Co. 
owners, if possible, and if Executors of the Estate 230513 20 
names are not those of beneficial of the late F.A.Schultz, aog=8 Ave.S.W. glide 
owners, so state. : calgary ; 
The Company is not aware of the beneficial owners of shares registered 
in the above names, with the exception of the shares held by the Estate 
of the late FA. Schultz, 
16, Names, and addresses of persons 1. Bankmont & Co., 119 St. James St. W., Montreal 
whose shareholdings are large 2. Lombard & Co., 214 St.James St. W., Montreal 
enough to materially affect control 3. Roycan & Co., Royal Bank of Canada, Montreal 
of the company. 4. Jas. Richardson & Sons, 173 Portage Ave.E.,Winnipeg. 
5, Dora M. Fowler @ Prudenttat Trust Co.;fxecutors of the 
Estate.of the late F.A.Schultz, 508-8 Ave.W. Calgary. 
17. If assets include investments in the 
genie theme airbase (a) 100,000 shares Tsrael Continental Book Value $ 1.00 
companies, give an itemized state- (b 100.000 shares Globe Oil (1958)Etd. " " 20,000.00 
ment thereof showing cost or book on GG ie banee Neer Superior Oi lewotnGan.! ” 1,999.20 
value and present market value. (d) 1 share Alberta Gas Trunk Class B " " p 5.00 
(e) 160 shares " WI N Class A u W a 800.00 
1100,000 shares Tsrael Continental Oil Company Limited 
Canadian Stock Exchange 
Februany 295.2960 ,67a2 $12,000.00 
100,000 shares Globe Oil (1958) Ltd. 
Calgary Stock Exchange 
April 6, 1960 © 06 9,000.00 
666 shares New Superior Oils of Canada Limited 
Toronto Stock Exchange 
Apri 36. 22060" @ 747 313.02 
1 share The Alberta Gas Trunk Line Co. Ltd. 
Class "bB" 
No market 5.00 
160 shares The Alberta Gas Trunk Line Co, Ltd. 
Class, WA" , 

Bid price April 6, 1960 @ 234 20.00 
$25,038.02 
oe 

18. Brief statement of any lawsuits pend- |none 
ing or in process against company or 
its properties. 

19. Statement of any other material facts No other material facts 


and if none, so state. 


DATED_April 6th, 1960 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two ptingipal 
signing officers who are directors and the corporate seal to be affixed.) 


V3 


4 ‘ay 
a 7/UY Nes CORPORATE 
"B.M, Bloomfield" f 


tae 


Ri fRASBAL 
Spa rector \ ye 
"D.F, Rogers" — ; 
CERTIFICATE OF UNDERWRITER OR OPTIONEE | ~°~°™ 


To the best of my knowledge, information and belief, the foregoing, together with the financial infermation 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Concerning matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


AR83 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1139, 
FILED, JULY 15th, 1964. 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
Full corporate name of Company 


COMPANIES ACT (ALBERTA) 1936 


Particulars of incorporation (¢.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May lst, 1957), Reference is made to previous 


FILING STATEMENT "ting Statement no, 461. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


1. Brief statement of the material (a) As at the date hereof Permo Gas & Oil Limited has acquired 


change in the affairs of the company 2,269,534 shares of the capital stock of the company, equal 
hi tie of which this statement is to 37. 82% of the 6,000,000 shares without nominal or par 
iled. 


value of the company, authorized and outstanding. 2,086,040 
shares were acquired pursuant to an offer dated May 4, 1964, 
addressed to Pierre de Charmant, c/o Borel, Barbey and 

de Charmant, 92 Rue du Rhone, Geneva, Switzerland, and 
the balance of 183,494 shares were acquired by Permo on 
the open market. The said offer to Pierre de Charmant pro- 
vided for the said 2,086,040 shares to be delivered to a 
Canadian chartered bank against payment therefor. 

(b) At the Annual General Meeting of the Shareholders of the 
company, held the 12th day of June, 1964, the following 
Directors, namely: Louis M. Bloomfield, Q.C., Montreal, 
Quebec; Rear Admiral S. S. Isquith, U.S.N. (Ret.), New 
York, N. Y.; Pierre de Charmant, Geneva, Switzerland 
and Dr, Hans Streichenberg of Basle, Switzerland, did not 
stand for reelection to the Board of Directors of the company. 
In their stead the following Directors, nominees of Permo 
Gas & Oil Limited, were elected to the Board of Directors 
at the said meeting, namely, Harris Cox, John A. Scrym- 
geour, William H. Atkinson and James A. Millard. Donald 
F, Rogers and Bernard M. Bloomfield were reekcted to 
the Board and are the only continuing Directors. 

Ata meeting of the newly elected Board of Directors 
(see Item 3 of this Filing Statement) held immediately fol- 
lowing the aforesaid Annual General Meeting of Shareholders, 
the following officers were elected and/or appointed,namely, 
President - Harris Cox, Secretary-Treasurer - Eric F. 
Lowick, Assistant Secretary - James A. Millard. 

Harris Cox and Eric F. Lowick are President and 
Vice-President and Secretary-Treasurer, respectively, 
of Permo Gas & Oil Limited. 

Messrs. Cox, Scrymgeour and Atkinson are also 
Directors of Permo Gas & Oil Limited. 


2. Head office address and any other 


. 1170 Elveden House, Calgary, Alberta 
office address. 


3. Names, addresses and chief occupa- Director ~ Harris Cox, 409 - 40th Ave. S.W. kixecutive 
tions for the past five years of Calgary, Alberta 
present or proposed officers and Director - Donald F. Rogers, 1625 Shelbourne St., 
directors, Calgary, Alberta executive 
Director - John A. Scrymgeour, 5929 Elbow Drive, 
Calgary, Alberta Executive 
Director - William H. Atkinson, 1015 Royal Ave., 
Calgary, Alberta Executive 
Director - Bernard M. Bloomfield, 3180 St. Sulpice 
Road, Montreal, P,Q. Executive 
Director - James A. Millard, 1408 - 70th Ave.S.W. 
Calgary, Alberta Lawyer 
Officers 
President - Harris Cox 
Secretary-Treasurer - Eric F, Lowick, 203 Roxborough 
Road, Calgary, Alberta Executive 


Assistant Secretary - James A, Millard 


NEN 


4, Share capitalization showing author- 
ized and issued and outstanding 6,000, 000 n.p.v. All issued and outstanding 


capical. 


5. Particulars in respect of any bonds, . 
debentures ,notes,mortgages,charges, $100.00 note payable to a Canadian chartered bank. 


liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- None 
writing, sale or option agreement. 


7. 


10. 


bs 


12. 


3. 


14. 


bos 


Names and addresses of persons 
having any interest, direct of in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present or proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


Na applicable 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro+ 
perty acquisition. 


None 


Brief. statement of company’s fucure 
development plans, including pro« 
posed expenditure of proceeds of sale 
of treasury shares, if any. 


1. Development of Company properties in Dodsland area, 
Sask. , as warranted. 


2. Acquire, either alone or in participation, further potential 
oil or gas acreage. 


. Drilled two development wells Dodsland field, Sask. Both 
completed as producers, 

z. Drilled one wildcat east of Dodsland field, Indicated 
Viking oil discovery in the area. 

3. Participated with other operators in pilotflood installation 
and operation in Dodsland field. — 

4, Participated in one exploratory dry hole Cyn-Pem area, 

Alberta 


Brief statement of company’s chief 
development work during past year. 


Names and addresses of vendors of 
any property or other assets intended | None 
to be purchased by the company 
showing the consideration to be paid. 


Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 


Not applicable 


limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


Number of shares held in €scrow or 
in pool and a brief statement of the Notes 
terms of escrow or the pooling agree- 


ment, 


Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 

(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 

Names, addresses and shareholdings 
of five largeat registered shareholders 1, Permo Gas & Oil Limited, 2nd floor, Hudson's Bay Oil 

and if shareholdings are pooled or & Gas Bldg., Calgary 2,269,534 
escrowed, so stating. If shares are | 2. Gore & Co., c/o Cdn. Imp. Bk, of Commerce, 

registered in names of nominees or in Box 6003, Montreal, P.Q. 172,250 
street names, give names of benefi- 3. James Richardson & Sons, 173 Portage Ave. E., 


cial owners, if possible, and if a honk 
Names are not tae of beneficial Winnipeg, Many hse et 
owienatt nau neote 4. S. P. Ristine & Co., 15 Broad St., New York, 
Ne tie 113, 000 
5. Thomson, Kernaghan & Co., 365 Bay St., 
Toronto, Ontario 65,422 
Beneficial owners unknown for #2 to #5 inclusive 
No pooling or escrow. 


Not applicable 
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NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


Statement of Earnings 


Four Months ended April 30, 1964 


Revenue: 
Sales of crude oil and natural gas 
Royalty income 
Sundry income 


Expenses: 
Lease operating expenses 
Rentals on non=producing properties 
Administrative and general 
Directors’ fees 


Other income: 
Interest earned 


Other charges: 
Abandoned properties 
Loss on disposal of fixed assets = net 
Loss on disposal of investments 


Provision for: 
Depletion 
Depreciation 


Net earnings 


Statement of Deficit 
Four Months ended April 30, 


Balance at December 31, 1963 


Deduct net earnings for the four months ended 


April 30, 1964 
Balance at April 30, 1964 


$ 193,946.39 


30,532.11 
8,972.24 
233,450.74 
$ 38,614.27 
3,871.26 
45,033.30 
1,000.00 88,518.83 
144,931.91 
3,994.39 
148,926.30 
197.85 
8,291.56 
1,738.39 10,227.80 
138,698.50 
41,995.69 


19,135.33 61,131.02 


$ 77,567.48 


1964 


$ 2,735,413.29 


77,567. 48 
$ 2,657,845.81 


———S—SSSS SESS 


EW CONTINENTAL OIL COMPA ADA LIMITE 


SOURCE AND APPLICATION OF FUNDS 
OR_ THE R_MONTHS ENDED APRIL 30, 1964 


SOURCE OF FUNDS 
Cash gain on operations, as per financial 
statements April 30, 1964 $144,931.91 
Interest Earned 3,994.39 
Proceeds sale ef 21,500 shares » 
Canadian High Crest Oils Limited __ 4,403.16 
$153,329.46 


APPLICATION OF FUNDS 
Capital Expenditures 


Plant and Equipment ~ Net $ 3,423.25 
Leasehold Interests 30,824.07 

Advance to subsidiary 4,709.65 

$ 38,956.97 

Increase in Working Capital $114,372.49 
Working Capital at beginning of year 302,564.96 
Working Capital at April 30, 1964 $416,937.45 


Approved on behalf of the Board: 


AL AAths 
Director 


16. 


Names, and addresses of persons 
whose shareholdings are large 
enough to materially affece control 


of the company. 


Neen ee aan 


18. Brief statement of any lawsuits pend- 


19. 


20. 


. If assets include investments in the 
shares or other securities of other 


companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


ing or in process against company or 
its properties. 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


Statement of any othermaterial facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


Permo Gas & Oil Limited, 2nd floor, Hudson's Bay Oil & 

Gas Building, Calgary, Alberta. 

(see Item 1 with regard to interlocking officers and Directors 
of Permo Gas & Oil Limited and New Continental Oil Company 
of Canada Limited) 


Book Market 
100, 000 shares Israel Continental Oil 1.00 $ 6000.00 
Company Ltd. 

160 shares Alberta Gas Trunk Line 

Class A 800.00 5740. 00 
1 share Alberta Gas Trunk Line 

Class B 5.00 5.00 
37 shares Canadian Petrofina Limited 1998.78 471.75 


38,500 shares Canadian High Crest Oils 
Ltd. 11000.45 8085.00 
$13805.23 $20301.75 


Note: Subsequent to June 30, 1963, and to the date of this Filing 
Statement, the company has sold 31,500 shares of Canadian 
High Crest Oils Limited. 


Cash realization $6, 448.54 

Loss A,OoL Od 

Reduction in investment $8,999.55 
portfolio 


said shares sold between March 24 and June 22, 1964 


None 


{a) Employment agreement dated July 1, 1957, entered into 
between thecampany and Bernard M. Bloomfield. 

(b) Employment agreement dated September 22, 1952, as amend- 
ed August 2, 1954, November 26, 1957, August 13, 1959, 
and May 31, 1961, entered into between the company and 
Donald F. Rogers. 

(c) Employment agreement dated August 1, 1956, as amended 
August 13, 1959, September 27, 1961, and October 15,1962, 
entered into between the company and Glen E. Lockwood. 


The agreements referred to in (a), (b) and (c) above 
do not contain stock option provisions. 


None 


No shares of the company are in the course of primary 
distribution to the public. 


DATED 13, 1964 
CERTIFICATE OF THE COMPANY : 


The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


NEW CONTINENTAL OIL CO 


MPANY OF ADA LIMITED 
i y CORPORATE 
"H, Cox" £ Z SEAL 


LPT = 


"D.F, Rodgers" EE Bethe Tin (ce 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, crue and plain disclosure of all material facts in respect of the 
matters referred to in Item | above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, | have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


STATEMENT 1S NOT TO BE REPRODUCED IN 
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NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE | 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


NFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO— 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1450. 
FILED, MAY 12th. 1966. 


Full corporate name of Company 
peer oraren under the Companies Act of the Province of Alberta 
Q 


Particulars of incorporation (e.g., Incorporated under Part IV of the Corporations Act, 1953 
(Ontario) by Letters Patent dated May lst, 1957). 


FILING STATEMENT filing Statement No. 1317. 


(To be filed with respect to any material change in a company’s affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


Reference is made to previous 


pe ge ee eee ee 


1, Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


(a) 


(b) 


(c) 


(a) 


1. Changes in effective control 


At February 28, 1966 Permo Gas & Oil Limited was regist- 
ered as the owner of 3,412,533 shares of the capital stock 
of this company out of a total of 6,000,000 shares of no 
par value authorized and issued. Such ownership repres- 
ents 56.88% control vested in Permo Gas & Oil Limited. 


Effective March 30, 1966 Mill City Petroleums Limited 
acquired for cash 6,096,694 shares of the capital stock 

of Permo Gas & Oil Limited out of a total of 13,127,276 
common shares without par value issued and outstanding. 
Such acquisition gives Mill City Petroleums Limited effect- 
ive control of Permo Gas & Oil Limited to the extent of 
46.4429%. 


By reason of the information set forth in items ,(a) and 
(b) above, effective control of the affairs of this com- 
pany is vested in Mill City Petroleums Limited. 


2. Change in Board of Directors and officers 


At a meeting of the Board of Directors of the company held 
the 30th day of March, 1966 resignations were received and 
accepted from all former Directors with the exception of 
Mr. B. M. Bloomfield of Montreal, Quebec, who continues 

as a member of the Board, and Messrs. R. C. Brown, A. P. 
Newall, Jr., Frank Brown and R. D, Paugh, all of whom are 
Directors or are associated with Mill City Petroleums 
Limited, were duly elected. (Refer to item 3 of this 
filing statement). Attention is directed to the fact that 
the number of Directors of the company has been reduced 
from seven (7) to five (5) members which is in conformity 
with the Articles of Association of the company that pro- 


vide in Clause 71 thereof "The affairs of the company 


shall be managed by a Board of not less than three Direct- 
ors nor more than seven...... Hodcosan! 


3. Acquisition and sale of major property interests 


Sale of interest in Athabasca Tar Sands area 


By agreement dated the 25th day of January, 1966 the 
company sold its entire 15% participating equity in and 
to various Bituminous Sands leases referred to as "'pro- 
ject property" in that certain indenture dated the 3lst 
day of December, 1964 to Pacific Petroleums Ltd., Can- 
adian Fina Oil Limited and Murphy Oil Company Limited 
in consideration of a cash payment in the sum of 
$400,000 which resulted in the realization of a profit 
in the sum of approximately $208,000. Full particulars 
with respect to this transaction are on file with the 
Toronto Stock Exchange. 


(b) Acquisition of properties in the Boundary Lake area 


of the Province of British Columbia 


Pursuant to an agreement dated August 4, 1965, and 
effective June 1, 1965, the company purchased the pet- 
roleum and natural gas properties of Basin Oil Explor- 
ation Limited situate, for the most part, in the 
Boundary Lake area of British Columbia for the price 
and sum of $400,000. Said properties and the value 
assigned thereto are as follows: 


(1) 1.3346% interest in Boundary Lake 


Unit No, 2 - oil and gas reserves $366,947 
(2) .408% interest in Boundary Lake 
Gas Conservation Plant and 
Associated Facilities 10,000 
(3) Undeveloped acreage 23),053 
$400 ,000 


(c) Sale of interest in Boundary Lake Unit No, 2 and in 


Gas Conservation Plant, 


Refer item 3(b) above 

Pursuant to an agreement dated March 1, 1966 the company 
sald to General Petroleums Drilling Co. Ltd. the proper- 
ties specifically referred to in items 3(b)(1) and 
3(b)(2) above for the price and sum of $473,100 and the 
right to receive from General Petroleums 50% of the net 
income accruing from the assigned properties after Gen- 
eral Petroleums shall have recovered the sum of $701,450 
out of such net income, This transaction resulted in 
the realization of a profit in the sum of $110,753 in- 
cluding income in the sum of $14,600 received during 

the period from June 1, 1965 to February 28, 1966. 


(d) Farmout of permits in Northwest Territories 


Pursuant to an agreement dated April 15, 1966 the com- 
pany has farmed out eleven (11) Petroleum and Natural 
Gas Permits comprising approximately 550,000 acres in 
the Northwest Territories to Western Decalta Petroleum 
Limited in consideration of a cash payment in the sum 
of $120,000 and the reservation of a three percent (3%) 
gross overriding royalty. The company's total invest- 
ment in this area for fees and geological surveys 
amounts to the net sum of approximately $19,000. 


2. Head office address and any other 
soffice address. 


3. Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors. 


4, Share capitalization showing author- 
ized and issued and outstanding 
capital. 


5. Particulars in respect of any bonds, 
debentures notes, mortgages,charges, 
liens or hypothecations outstanding. 


6. Details of any treasury shares or 
other securities now the subject of 
any underwriting, sale or option 

agreement or of any proposed under- 


writing, sale or option agreement. 


210 - 736 - 8th Avenue S.W., Calgary, Alberta 


Directors 
Robert Clive Brown - 24 Massey Place, Calgary, Alberta, 
Petroleum Engineer 

Archibald Park Newall, Jr. - 7607 - 7th Street S.W., Calgary, 

Alberta, Executive 
Frank Brown - 16 Massey Place, Calgary, Alberta, Executive 
Roger D, Paugh - 24 Cardiff Place, Calgary, Alberta, Accountant 
Bernard M. Bloomfield - 1010 Beaver Hall Hill, Montreal 1, Quebec, 


Executive 
Officers 
President - A. P. Newall, Jr. 
Vice-President - Frank Brown 


- 203 Roxboro Road, 
Calgary, Alberta, 


Secretary-Treasurer - Eric F, Lowick 


Authorized and issued - 6,000,000 shares of no par value 


None 


None 


7, Names and addresses of persons 
having any interest, direct or in- 
direct in underwritten or optioned 
shares or other securities or as- 
signments, present of proposed, 
and, if any assignment is contem- 

plated, particulars thereof. 


. Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


9. Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


10. Brief statement of company’s chief 
development work during past year. 


11. Names and addresses of vendors of 
any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons who 
have received or will receive a 
freater than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


None 


None 


The company will continue to acquire from time to time un- 
developed acreage at Crown sales and otherwise and will 
continue to evaluate prospects to purchase proven reserves. 


The company has farmed out Section 2 in Township 12, Range 13, 
W4M (640 acres - Oldman River area of Southern Alberta) to 
Canadian Gridoil Limited who will, on or before May 23, 1966, 
commence the drilling of a well to a depth sufficient to test 
the first 30 feet of the Mississippian system in order to earn 
a 50% interest in said section, The 50% interest retained by 
the company may be converted to a gross overriding royalty 
interest, 


The company will participate to the extent of its 16-2/3% 
interest in the drilling of two (2) or possibly three (3) test 
wells in the Bestville South area of Saskatchewan as a follow- 
up to a geological and geophysical program conducted over 
permits comprising approximately 280,000 acres, 


In the Red Coulee area of Alberta the company and Britalta 

Petroleums have each pooled one-half section of mineral rights 
to make a one section block and will join in the drilling of a 
test well thereon which will likely be commenced in May, 1966. 


In the Lochend area of Alberta development operations have 
resulted in the drilling of five (5) producing oil wells in 
which the company has a 29,2308% interest, A 5.28% interest 
was purchased in an additional 6th well. 


Conducted a geological examination over some 550,000 acres 
contained in eleven (11) petroleum and natural gas permits in 
the Northwest Territories (see item 1(3)(d) of this filing 
statement, ) 


In the Bestville South area of Saskatchewan the company part- 
icipated to the extent of its 16-2/3% interest in a geological 
and geophysical survey, including some core drilling, over some 
280,000 acres comprised in permits Nos, 1390, 1426 and 1427, 
(see item 9(3) of this filing statement) 


The company participated to the extent of a 10% interest in 
the drilling of two test wells in the South Nipisi area of 
Alberta on a possible southern extension of the Nipisi Field. 
Such wells were non-productive and have been abandoned. 

5. The company participated in three (3) unsuccessful wildcat 
wells in the general Cabri area of Saskatchewan to the extent 
of a 1/3rd interest in one well and a 1/6th interest in each 
of the other two wells, 


None 


None 


FINANCIAL STATEMENTS 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
BALANCE SHEET 


FEBRUARY 28, 1966 


ASSETS 


CURRENT 
Cash 
Short term deposits 
Accounts receivable 
Prepaid expenses 


OPERATING AND PERFORMANCE DEPOSITS 


INVESTMENTS AND ADVANCES: 
Shares of and advances ($100,144.33) to wholly- 
owned subsidiaries at cost less amounts written 


off 3.8 4005150.33 
Marketable securities at cost (quoted market 
value $12,997) 2,804.78 


PROPERTY, PLANT AND EQUIPMENT - AT COST 
Producing properties including well 


development expenditures 1,210,044.91 

Non-producing properties 369 ,222.96 

Shut-in oil and gas wells 195,806.86 

Production and other equipment 347,903.70 

29122. 978543 

Less accumulated depreciation and depletion p11. 073 799 
LIABILITIES 


CURRENT: 
Accounts payable 


SHAREHOLDERS' EQUITY: 


Capital - 
Authorized and issued - 6,000,000 shares 
of no par value $5 ,450,592.87 
Deficit 2 457,882.01 


irector 


$ 111,905.99 


1, 100,000.00 
188 ,829.39 
1,376.66 


eS a ee 


1,402 112.04 


37,534.14 


LOZ 95 Se Lk 


——_. 


1,545 904.84 


— 


3,088 506.13 


$3,088, 


$ 


$ 


95,795.27 


2,992 ,710.86 


pe aS Een il 


3,088 ,506.13 


pe Peete ee ee 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
STATEMENT OF INCOME AND DEFICIT 
For the six (6) months ended February 28, 1966 


REVENUE; 
Crude oil and natural gas sales less royalties 
Less operating expenses 


Other income 


Royalties $ 85,194.07 
Interest 11,556, 31 
Equipment rentals Piesehits yoke) 
Dividends 107.70 
EXPENSE: 
Administrative and general 52730300 
Geological and geophysical 23,057.42 
Rentals on petroleum and natural gas interests (31,334.00) 
Dry hole drilling costs SO AS BInSS) 
Miscellaneous operating charges 3.935094 


Cash earnings from operations 


Profit on sale of capital assets 207,363.28 
Profit on sale of securities 2,469.22 
Deduct: 
Depreciation and depletion 49,320.86 
Petroleum and natural gas interests abandoned 888.00 


Net profit for the period 
Deficit, September 1, 1965 


Deficit, February 28, 1966 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the seven (7) months ended March 31, 1966 


SOURCE OF FUNDS: 
Cash earnings from operations 
Proceeds from sale of interest in 
Athabasca Oil Sands 
Boundary Lake Unit 2 
Proceeds from sale of securities 
Decrease in deposits 


APPLICATION OF FUNDS: 


Well development costs $53,105.09 
Acquisition of P & NG interests - 

Producing royalty interests 15,000.00 

Undeveloped leaseholds Olio iL 
Plant, well and lease equipment nS) Au (OY s3P'47/ 
Automotive equipment 2,700.00 
Office equipment 304.02 
Advances to Texas-Alberta (insurance premium) 144.33 


Increase in working capital 
Working capital at August 31, 1965 


WORKING CAPITAL MARCH 31, 1966 


$ 79,951.48 
21,800.79 


as eee 


58,150.69 


ee WATS W 


—_2 


157,322.66 


84,576.87 


_————_— 


72,745.79 


209 ,832.50 


_—_—_———. 


282,578.29 


50,208.86 


__ 


232,369.43 


2,690 251.44 


4 


$2 457,882.01 


a eS eee 


$9 9800517.13 


4.00 ,000.00 
473,100.00 
11,755.47 
29,175.82 


ee Be Se 


994,548.42 


O3 Use 2 


—2 


901,417.20 


889 , 740.87 


———1 


SL/L LG Oi/ 


=—_ 


Refer to Item No. 1(3)(d) of filing statement dated April 26, 1966 covering 
additional source of funds in the sum of $120,000 pursuant to an agreement 
dated April 15, 1966. Otherwise there has been no material change in the 


affairs of the company to the date of said filing statement. 


Approved on behalf of the Board 


bt boron 


Director 


ae) 
s<raa 
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EVeAtL UAC PON” RE PO R-T 


MCDANIEL CONSULTANTS (1965) LTD. 
Oil and Gas Resewoir Evaluations 


MCDANIEL, P.ENG. 305 HUMFORD BLDG. 
KNUTSON, P.ENG. 608 SEVENTH STREET S.W. 
HUGHES FENG, CALGARY. ALBERTA 


MAJOCHA. P.ENG. 
TELEPHONE 262-5506 


. KNEBLES. JR., P.GEOL. 


March 24, 1966 


New Continental Oil Company of Canada Limited 
204 

706 - 7th Avenue Southwest 

Calgary, Alberta 


Gentlemen: 


Pursuant to your request we have prepared crude oil 
reserve, future production, revenue and fair market value estimates 
on the indicated interests of New Continental Oil Company of Canada 
Limited, hereinafter referred to as the ''Company'', in the Boundary 
Lake Unit No. 2 in northeastern British Columbia as of March 1, 
1966. The Company's share of proven remaining and probable 
additional crude oil reserves were estimated to be some 381, 580 
barrels and 99, 850 barrels, respectively, as of Marth 1, 1966, The 
proven remaining reserves were estimated to have a present worth 
value at a six percent discount rate of some $473, 100 as of that date. 


The volume of crude oil-in-place in the Boundary Lake 
Unit No. 1 was derived from the published Unit Committee pore 
volume data*(See Computer Reserve Page No. 1). The proven recovery 
factor was assigned on the basis of the presently indicated and anticip- 
ated future performance characteristics of the waterflood scheme for 
the Unit in question. The probable additional recovery factor was 
assigned to account for a more favorable performance of the scheme 
than could be deemed to be proven at the present time. 


The future production forecast was predicated on the 
indicated performance characteristics of the waterflood for the Unit in 
question, The Company's share of the future net production was 
obtained by deducting the indicated Crown royalty. A forecast of 
the producing gas-~oil ratio was prepared in order to obtain estimates 
of the revenues the Unit will obtain from such gas production. The 
Company's share of these additional revenues was then added to obtain 
a forecast of the future net revenues accruing to the Company. 


The forecast of future net revenues were discounted at 
rates of 6, 9, 12 and 15 percent on a semi-annual basis*(See Computer 
Revenue Run No, 1). 


The extent and character of ownership and all other factual 
data was accepted as represented, Should there be any questions regard- 
ing these estimates, please do not hesitate to contact the writer directly. 


Sincerely yours, 


McDANIEL CONSULTANTS (1965) LTD. 


REH:mjm 


* On file with the Toronto Stock Exchange. 


=) 


13. Number ‘of shares held in escrow or 
in pool and a brief statement of the None 
terms of escrow or the pooling agree- 
ment. 
14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings None 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 
sible.) 
15. Names, addresses and shareholdings 1. Permo Gas & Oil Limited 
of five largest registered shareholders 204 - 706 - 7th Ave. S.W., Calgary, Alberta She Maly) 5)3)5) 
and if shareholdings are pooled or 2. Ranger Oil (Canada) Ltd, 
escrowed, so stating. If shares are 300 - 5th Avenue S.W., Calgary, Alberta 152 ,500 
registered in names of nominees or in S.A pee Pe oRistaness: Cos 
street names, give names of benefi- 15 Broad Street, New York, N.Y. 110,000 
cial owners, if possible, and if 4. Jaquith & Co. 
names are not those of beneficial P, O. Box 2408, Church Street Station 
owners, so state. New York 8, N.Y. 106 ,900 
5. James Richardson & Sons 
173 Portage Avenue East, Winnipeg, Manitoba 85,052 
Beneficial owners unknown for items #3 to #5 inc. 
No pooling or escrow. 
16. aaa Be aan each Permo Gas & Oil Limited (parent company ~ same address ) is 
enough to materially affect control the holder of 3,412,533 shares representing 56.88% control 
of the company. of the 6,000,000 shares of this company authorized and ne 
17. If assets include investments in the | Shares of and advances to wholly-owned subsidiaries 


shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value. 


20. Statement of any othermaterial facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


Advances 


Texas-Alberta Oil Corporation $100,144 
Shares of: 

Texas-Alberta Oil Corporation 

100 shares - nominal value 1 
Albertex Oils Limited 

3 shares - nominal value il 

Major Distributors Limited 

105 shares - nominal value ik 
Western Gas Utilities Limited 

105 shares - nominal value ‘ i 


Continental Oil Company of Canada 

Limited (Newfoundland) 

265 shares - nominal value tt 
Continental Oil Company of Canada 

Limited (New Brunswick) 

286 shares - nominal value ul 

$100,150 

With the exception of Texas-Alberta Oil Corporation the 
wholly-owned subsidiary companies above mentioned are and 
have been inactive and it is planned to surrender or other- 
wise dispose of the charters. 


Subject to approval first had and obtained from the Toronto Stock 
Exchange and from the shareholders of the company at a Special 

or General Meeting of shareholders, it is proposed by the Board 
of Directors to increase the authorized capital of the company 
from 6,000,000 shares without par value to 10,000,000 shares 
without par value and out of the additional 4,000,000 shares 

thus created to enter into incentive stock option agreements 

with four employees none of whom are Directors of the company, 
involving 50,000 shares to each, exercisable over a period of 
five years, 


DATED ___April 26, 1966 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 


the company’s affairs and there is no further material information applicable. (To be Signed by 
signing officers who are directors and the corporate seal to be affixed.) 


NEW CONTINENTAL OIL COMP. 


© principal 


ne PIP CORATE 
nH AL 


A. P. Newall, Jr. 


Frank Brown 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


—.—— 
—_—_— 
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THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS 1SSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 
STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


THE TORONTO STOCK EXCHANGE 


FILING STATEMENT NO. 1542. 
FILED, MAY 4th, 1967. 


W A CANADA LIMITED 
Full corporate name of Company 
Incorporated under The Companies Act of the Province of Alberta 
a limited coin the 16th day of December. 1936. 
Particulars of incorporation (e.g., Incorporated under Parc IV of the Corporations Act, 1953 


Ontario) by Letters Patent dated May Ist, 1957). 
; ms y Reference is made to previous 


FILING STATEMENT Filing Statement No, 1450 and 


ing Filing Statement No, 
(To be filed with respect to any material change in a company’s affairs, Ha Hany xeoha A things, 32h 


an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


as 


1. Brief statement of the material 
change in the affairs of the company See Schedule "A" on page 3. 
in respect of which this statement is 


filed. 


Suite 210, Fina Building 
736 - oth Avenue S.W, 
Calgary, Alberta 


2. Head office address and any other 
office address. 


3. Names, addresses and chief occupa- Directors 
tions for the past five years of Robert Clive Brown - 24 Massey Place, Calgary, Aiberta 
present or proposed officers and Executive 
directors, Archibald Park Newall, Jr. - 7607|/- 7th Street S.W., Calgary, 
Alberta, Executive 
Frank Brown - 10 Massey Place, Calgary, Alberta, Executive 


Roger D. Paugh - 24 Cardiff Place, Calgary, Alberta, Executive 
Eric F. Lowick - 203 Roxboro Road, Calgary, Alberta, Executive 


Officers: 


President = Ay 'P. Newall sums 
VicesPresident ~ Frank Brown 
Secretary-lreastrer = E. F. Lowick 

' 

4, Share capitalization showing author- Authorized capital - 10,000,000 shares of no par value 
ized and issued and outstanding Issued and outstanding - 6,000,000 shares 
capital. 

— 

5. Particulars in respect of any bonds, None 
debentures ,notes,mortgages,charges, 
liens of hypothecations outstanding. 

6. Details of any treasury shares or (a) Pursuant to an employee stock option agreement dated 
other securities now the subject of April 21, 1966, four (4) employees of the company were 
any underwriting, sale or option each granted an option to purchase 50,000 shares of the 
agreement or of any proposed under- capital stock of the company at thirty cents ($0.30) per 
writing, sale or option agreement. share, exercisable over a period of Five years commencing 


on or after April 21 : 1467. 


(b) Pursuant to vwgreement dated January 6, 1967, an employee 
of the company was granted an option to purchase 50,000 
shares of the capital stock of the company at fifty 
cents ($0.50) per share, exercisable over a period of 
five y;ars commencing on or after January 6, 1968, 


Note - The option agreenents referred to above have been 
approved by the sharelolders of the conpany. 


7. NameS and addresses of persons Erie Ff. Uowicl - 203 Roxboro Road, Calgary, Alberta 
having any interest, direct or in- Glenn E. Lockwood ~ 902 Lansdowne Avenue, Celgary, Alberta 
direct in underwritten or optioned Roy i. Pr ones =" Box 2h, DeWinton, Alberta 
shares or other securities or as- 1. Paul Dyson . 326 - 36th Avenue $.W., Calgary, Alberta 
Signments, present or proposed, Nels B. Vollo ~ Kamloops, British Columbi.< 


and, if any assignment is contem- 


plated, particulars thereof. (all ciployecs of the company) 


8. Any payments in cash or securities 
of the company made or to be made 


to a promoter or finder in connection None 
with a proposed underwriting or pro- 
perty acquisition, 

9. Brief statement of company’s future The company will continue to acquire trom time to time undevel= 
development plans, including pro- oped acreaye at Crown saleg and otherwise and will continue to 
posed expenditure of proceeds of sale evaluate prospects to purciuase proven reserves. Specifically, 
of treasury shares, if any. however, at the date hereol the company has no definite de velop 


ment and/or exploration plans other than the fact that it is 
committed to drill an exploratory well during the 1967-66 nor th- 
ern drilling season on Reservation No. 4323 (East Bistcho Lae 
area - Alberta). 


Se 
Since the date of the company's last published annual report 
covering the year ended August 31, 1966, the following prin- 
cipal activities have been conducted: 


10. Brief statement of company’s chief 
development work during past year. 


(a) Pursuant to farmout agreements entered into with British 

American Oil Co, Ltd. - 

(1) Seismic surveys have been carried out over reserv- 
ations Nos. 553, 4382 and 4323 in the West Zama, 
Thurston Lake and South East Thurston Lake areas of 
the Province of Alberta, The company's share (approx- 

imately 46%) of the cost of such surveys will amount 
to approximately $80,000. 

(2) The company participated to the extent of 50% of the 
cost of drilling the well "Continental R.C.V. Bistcho 
7-23-124-4" W6 (abandoned) on Reservation No. 4319 
- approximate cost $80,000. 


(b) Participated to the extent of 20% of the cost of drilling 
the well 'Mill City et al Cadotte 7-16-85-17" W5 (aban- 
doned) - approximate cost $32,000. 


(c) Participated to the extent of 20% of the cost of drilling 
the well "Mill City et al Steele Lake 2-10-65-25-W4" - 
(abandoned) - approximate cost $8,000. 


(d) Surveys involving mining claims in the Province of British 
Columbia are continuing. 


‘Note ~ With regard to the foregoing estimated expenditures 
amounting to the sum of $200,000 reference should be 
made to the financial statements accompanying this 
filing. statement and in particular to the material 
changes in the financial position of the company. 


11. Names and addresses of vendors of 
any property or other assets intended None 
to be purchased by the company 
showing the consideration to be paid. 


12. Names and addresses of persons-who 
have received or will receive a None 
Sreacer than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 
than 5% interest in the vendor company. 


13. Number of shares held in escrow or 
in pool and a brief statement of the None 


terms of escrow or the pooling agree- 
ment. 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings | None 
(If shares are registered in the names 
of nominees or in street names, give 
names of beneficial owners, if pos- 


sible.) 
15. Names, addresses and shareholdings Shares held 
; a ye 9S 
of five largest registered shareholders l. Permo Gas & Oj] Limited 
and if shareholdings are pooled or 210 - 736 - 8th Ave. S.W,, Calgary, Alberta 3 452 433 
escrowed, so stating. If shares are Beek PARKS tinea Co. : : 
registered in names of nominees or in 15 Broad St reet, New York. N.Y 110. 000 
street names, give names of benefi- Shy cE Ko(b Mba tenet oe 
cial owners, if possible, and if P, 0, Box 2408, Church Street Station 
names are not those of beneficial New York 8 NYY 107,500 
owners, so State. 4, James Richardson & Sons si 
173 Portaye Ave. East, Winnipeg, Man. 73,002 
D>. A. E. Ames & Company 
320 Bay STM ts (eas Toronto , Ontario 87.225 
Beneficial owners unknown for items #2 to HD UNC. 
No pooling or 


Permo Gas & Oil Limited (parent company - same address) is 
the holder of 3,452,433 shares, representing 57.54% of the 
total shares of the company iasued and outstanding. 


16. Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 
of the company 

Refer to Schedule B forming part of this filing statement 


showing particulars of interlocking companies and interlock- 
ing Directorate, 


See Schedule "B" on page 4, 


(a) 


(1) 


(2) 


SCHEDULE "“a" 


SALE OF RESIDUAL INTERESTS IN P, & N,G, PROPERTIES 


The following transaction was reported to The Toronto 
Stock Exchange pursuont to Filing Statement No. 1317, 
filed June 3, 1965 


"Effective on March 1, 1965, New Continental. Oi! Company 
of Canada Limited ("New Continental") entered into agree- 
ments with Commonwealth Drilling Company Limited (''Cormon- 
wealth'') and General Petroleums Drilling Co. Ltd. ("General 
Petroleums'') , pursuant to the terms of which and in consid- 
eration of the sum of $999,499 in cash paid by Commonweal th 
and General Petroleums to New Continental, New Continental 
assigned all its right, title and interest in and to the 
following producing properties, namely: 

Alberta - Leduc-Woodbend D~2A and D-3 Units, Leduc- 
Woodbend wells 3, 5, 6, 15 and 16. 

Saskatchewan - Weyburn Unit, portion of Dodsland proper- 
Pies (reingewe | si'2-5 GBPS) ORG) 16494 Hed, (6=3 1623}, 
2-9, 8-9, 2-1 fa Sot a hOriey Mrlzy 2420 = 20). vbr 20 « 
B20, 212, 8-12, 10-12, 16-12, 9% lGe7. Loerzeand 
ARIS YE 

as more particularly described in said agreements, together 
with all wells and equipment located within the assigned 
areas until such time as Commonweal th and General Petroleums 
shall have received the agyregate sum of $1,165,644 out of 
net income attributable to the said properties, at which 
time Commonwealth and General Petroleums shall be obligated 


“to account for and pay to New Continental ninety (90%) 


per cent of all net income attributable to the said prop- 
erties." 


ce 
= 


is 


| 


By agreement dated March 23, 1967, New Continental, in 
consideration of the sum of $520,000 now paid to it by 
Commonwealth and General Petroleums, agrees to assiyn all 
its right, title, interest, claim and demand whatever in 
and to the producing properties more particularly described 
in the agreements dated March 1, 1965 referred to above and, 
without restricting the generality of the foregoing, the 
90% net deferred income position reserved to New Continen- 
tal pursuant to the terms of said agreements. 


__.''Pursuant to an agreement dated August 4, 1965, and 
effective June 1, 1965, the company purchased the petrol- 
eum and natural gas properties of Basin Oi1 Exploration 
Limited situate, for the most part, in the Boundary Lake 
area of British Columbia for the price and sum of $400,0U0. 
Said properties and the value assigned thereto are as 
follows: 


(1) 1,3346% interest in Boundary Lake 

Unit No. 2 - ofl and gas reserves $366,947 
(2) .408% interest in Boundary Lake 

Gas Conservation Plant and 


Associated Facilities 10, 000 
(3) Undeveloped acreage ZS Os 
shou, 000 


Pursuant to an agreement dated March 1, 1966 the com- 
pany sold to General Petrolcums Drilling Co. Ltd. the 
properties specifically referred to in items 3(b) (1) and 
3(b) (2) above for the price and sum of $473,100 and the 
right to receive from General Petroleums 50% of the net 
income accruing From the assigned properties after General 
Petroleuns shall have recovered the sum of $701 ,45U out 
of sueh inet) income, as. me. . 


By agreement dated March 23, 1967, New Continental, in 
consideration of the sum of $5,000 now paid to it by 
General Petroleums, ayreed to assign all its right, title, 
interest, claim and demand whatever in and to the produc- 
ing properties more particularly described in the agreement 
dated March |, 1966 referred to above, and without restrict- 
ing the generality of the foregoing, the 504 net deterred 
income position reserved to New Continental pursuant to the 
terms of said agreement. 


NOTE 
The sale of the 904 residual interest reserved to the com 
pany pursuant to the terms-of the agreements dated March 1, 
1965, for the sum of $520,000 (reference Item (a) above) 
represents $102,139 in excess of the amount that would 
have been received had the company divested itself of its 
entire interest in the properties in the first instance. 


With reyard to the transaction referred to in (b) above 
the original evaluation report, did not envisaye that any 
income whatsoever would accrue to the 50% net deferred 
income position reserved to the company. 
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NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


Schedule "A" to filing statement dated April 21, 
1967, filed with The Toronto Stock Exchange 


INTERLOCKING COMPANIES AND DIRECTORATE 


A. ASSOCIATED COMPANIES 


re DYNAMIC PETROLEUM PRODUCTS LTD. 
AUTHORIZED CAPITAL - 10,000,000 shares of no par value 
ISSUED: 6,801,632, of which 
¢ ( 425,000 are owned by Mill City Petroleums Limited 
pe ( 375,000 are owned by New Continental Oil Company of Canada Limited 
(*1L, 941 687 are owned by Dynamic Voting Trust 
TOTAL NUMBER OF SHAREHOLDERS - 5,228 


DIRECTORS: Frank Brown Archibald Park Newall, Jr. 
Robert Clive Brown Roger D,. Paugh 
ze ROYAL CANADIAN VENTURES LTD, 


AUTHORIZED CAPITAL - 5,000,000 shares of no par value 
ISSUED: 4,266,723, of which 
58% ( 1,892,000 are owned by Dynamic Petroleum Products Ltd. 
( 600,000 are owned by Mill City Petroleums Limited 
TOTAL NUMBER OF SHAREHOLDERS - 1,421 
DIRECTORS; Archibald Park Newall, Jr. Robert Clive Brown 
Frank Brown 


as MILL CITY PETROLEUMS LIMITED 
AUTHORIZED CAPITAL - 6,000,000 shares of no par iabuc 
ISSUED¢4 55557,334 0f which 
( 1,068,854 shares are owned by Royal Canadian Ventures Ltd, 
41% ( 1,193,939 shares are owned by Dynamic Petroleum Products Ltd. 


( 75,000 shares are owned by Consolidated East Crest Oil Company Limited 
TOTAL NUMBER OF SHAREHOLDERS - 4,614 
DIRECTORS; Roger D. Paugh Archibald Park Newall, Jr. 
Frank Brown Archibald Park Newall, Sr. 


Robert Clive Brown 


4, PERMO GAS & OIL LIMITED 
AUTHORIZED CAPITAL - 20,000,000 shares of no par value 
ISSUED; 13,127,276, of which 
6,096,694 shares or 46% are owned by Mill City Petroleums Limited 
TOTAL NUMBER OF SHAREHOLDERS - 3,702 


DIRECTORS; Robert Clive Brown Frank Brown 
Roger D. Paugh Doreen L. Olson 
BE LOn i a Owle kK L. Tannis Wride 


Archibald Park Newall, Jr. 
B, SUBSIDIARY COMPANIES OF PERMO GAS & OIL LIMITED 


ie NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
AUTHORIZED CAPITAL - 10,000,000 common shares of no par value 
ISSUED; 6,000,000 shares of which 
3,452,433 or 57% are owned by Permo Gas & Oil Limited 
TOTAL NUMBER OF SHAREHOLDERS - 2,661 
DIRECTORS; Robert Clive Brown Archibald Park Newall, Jr. 
Roger D, Paugh Frank Brown 
Eric F, Lowick 


re CONSOLIDATED EAST CREST OIL COMPANY LIMITED 
AUTHORIZED CAPITAL ~ 5,000,000 shares of no par value 
ISSUED: 1,599,174, of<whieh 
1,271,338 shares or 79% are owned by Permo Gas & Oil Limited 
TOTAL NUMBER OF SHAREHOLDERS - 1,459 


DIRECTORS: Robert Clive Brown Frank Brown 
Roger D. Paugh Doreen L, Olson 
Eric F. Lowick L. Tannis Wride 


Archibald Park Newall, Jr. 


*Principal members of the Dynamic Voting Trust who are 
also Directors of the Company, and their respective 
holdings of shares of Dynamic are as follows; 


Frank Brown 455,421 shares 
Robert Clive Brown 455,422 shares 
Archibald Park Newall, Jr. 455,422 shares 
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FINANCIAL STATEMENTS 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
BALANCE SHEET 


FEBRUARY 28, 1967 


ASSETS 
CURRENT: 
Cash 3, 60 020.75 
Bank deposit receipts 125,000.00 
Government of Canada bonds - at cost (market value $82,950) 102 550.00 
Accounts receivable 192 t2 2,96 
Marketable securities - at cost (market value $7,180) Ca ge ER fe | 
Inventory - materials and supplies - at cost 5 386.90 
478 666.95 
DUE FROM PARENT COMPANY 65 ,000. 00 
OPERATING AND PERFORMANCE DEPOSITS Wa2UG] Tao 
SPECIAL 5% REFUNDABLE TAX 15,198.00 
INVESTMENTS AND ADVANCES: 
Shares of and advances ($97,000) to wholly-owned 
subsidiaries, less amounts written off S$ 97,004.00 
375,000 shares: of Dynamic Petroleum Products Ltd. ~ 
at cost (market value $607,500) 1,500,000.00 1,597,004.00 
PROPERTY, PLANT AND EQUIPMENT - AT COST: 
Producing properties including well 
development expenditures O32, 7 90.50 
Non-producing properties 196,255.54 
Shut-in oil and gas wells 195 806, 86 
Production and other equipment eed SO 
| ,546 402.61 
Less accumulated depreciation and depletion 590 786.56 955,616.05 
INCOMPLETE CONSTRUCTION he RL 


LB LOR ADEE 


LIABILITIES 


CURRENT: 
Accounts payable ST Tate 


SHAREHOLDERS' EQUITY: 


Capital - 
Authorized = 10,000,000 common shares of no par value 
Issued ~ 6,000,000 shares 55.450 592.07 
Deficit £410 24095 3 080 349.92 


So alot ae 


Approved on behalf of the Board 
i RMLs Dh RCA Director 


’ Ere eS. oe ee eee Pant —, _D i rec tor 


- 
ene erm 


NeW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


STATEMENT OF INCOME AND DEFICIT 


For the six (6) months ended February 28, 1967 


REVENUE: 
Crude oil and natural gas sales less royalties 
Less operating expenses 


Royalties $115,094.46 
Interest 10,917. 66 
Equipment rentals 2,307.6) 
Dividends 107.40 
EXPENSE: 
Administrative and general 33,906.96 
Dry hole drilling costs 35 -503.49 
Rentals on petroleum and natural gas interests bbe 339eSF 
Mining claims expense 6.790203 
Geological and geophysical a 2 52 
Other 2 060.28 


Cash earnings from operattons 


Adds Promie onsale On securities 


Deduct: 
Depreciation and depletion 34 707.U0 
Loss on plant and equipment retirements 35,232. 74 
Petroleum and nateral gas interests abandoned VOOnO281 Sih 


Net loss for the six month period 
Balance of deficit at beginning of period 


Balance of deficit at end of period 


Sawa sh bay oe 
18 lL 20 
34 978,62 


f2 


261 


ba 69 
f2-613.52 
169 96925 
pee hee ero: 


2,272 687.22 


$2,370, 242.95 


nena 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the six (6) months ended February 28, 1967 


SOURCE OF FUNDS: 


Cash earnings from operations Gap cOoheas 
Sale of securities | 755.69 
Increase in inventory ~ materials and supplies kK O10, 24 
76,623.76 
APPLICATION OF FUNDS: 
Special 5% refundable tax $11 492.92 
Petroleum and natural gas interests 17,061.68 
Well development costs 52,999.38 
Increase in deposits 43,783.21 
Advances to parent company 15,000.00 
Production and other equipment - net 7,364.09 
Incomplete construction 919.16 148 GLOLNS 
Decrease in working capital /2-014. 70 
Working capital at August 3], 1966 439 562.04 
WORKING CAPITAL AT FEBRUARY 28, 1967 $367,545.34 


Material change in the financial position of the company 
arising from the information contained in this filing 
statement, to the date hereof, excluding operations in 
the normal course of business. 


Working capital at February 28, 1967 $367 545 
Add = proceeds from sale of residual interests in 
petroleum and natural gas properties, per 
Item No. 1 of this filing statement 525 QUO 
O92 545 
Less - Estimated liability arising from the exploration 
program set forth in Item No. 10 of this filing 


statement 200, 00u 
Estimated working capital as at the date of this 
Filing statement $692 545 


Approved on behalf of the Board 
) / t 
ee OF fae _Director 


} / ) 
meocrowinniientsnenn ntti feneemerecrmcsath-chenyrn asses is eynntagitesns niet aeattaneaeenstines tars 


ae 
wo AK e4 +e > 7 Director 


nee nents ees en ete nn 


17. If assets include investments in the 


18. 


19. 


shares or other securities of other 
companies, give an itemized state- 
ment thereof showing cost or book 
value and present market value, 


Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties, 


The dates of and parties to and the 
general nature of every material con- 
tract entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


. Statement of any othermaterial facts 


and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


(1) Shares of and advances to wholly-owned subsidiaries 
Advances: 
Texas-Alberta Oil Corporation $97,000 
Shares of: Ni 
Texas-Alberta Oil Corporation 


100 shares - nominal value 1 
Albertex Oils Ltd. 
3 shares - nominal value 1 
Major Distributors Limited 
105 shares - nominal value iq 
Western Gas Utilities Limited 
105 shares - nominal value 1 
$97,004 


Note - With the exception of Texas-Alberta 
Oil Corporation, the wholly-owned 
subsidiary companies above mentioned 
are and have been inactive. 


(2) 375,000 shares of Dynamic Petroleum 


Products Ltd. - cost $1,500,000 
- market value $ 607,500 
(3) Other marketable securities 
Cost Market 
Alberta Gas Trunk Line Co. Ltd, 
160 shares Class A $ 800.00 $5,600.00 
Canadian Petrofina Ltd. 
37 shares 1-,998.°78 425.50 
Israel Continental Oil Co. Ltd. 
10,500 shares L007 hn Lap Reo 
$2 7993 78 «, S75,1801.50 
(4) Government of Canada Bonds 
3% perpetual, due Sept, 15, 1996 
Par value $140 ,000 
Cost 102 ,550 
Market value 82 ,950 
None 
No chanye since date of last published annual report or since 
last published filing statement other than as disclosed in 
this filing statement. 
None. 
No shares of the company are in the course of primary distrib- 


ution to the public. 


DATED__April 21, 1967 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item ] above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed. 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


Dige, CORPORATE 
Ry C. Brown ” Al fy zee ns ea 


ER ROWING: ieee C Ae (gl EN eer 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 


and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above in respect of the company’s affairs. Conceming matters which are not within 
my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED INTHIS FILING STATEMENT, WHICH ISA REPRO- 
DUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND IS ISSUED FOR INFORMATION PURPOSES ONLY. THIS FILING 


STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN 


APPROVAL OF THE TORONTO STOCK EXCHANGE. 


AR83 


/ N 


THE TORONM 


21/3/68 
28/3/66 
11/4/68 


a 


ONTIN 


Inc®d 
as a 


mI 


NI 


porated under The Companies Act of the P 


EXCHANGE 


FITSNG STATEMENT NO, 1608. 
FILED APRIL 25th, 1968; 


0D STO 


0 COMPANY O AANA DA M D 


Full corporate name of Company 


é ovince of Alberta 


Ded bt hey "OL De 


Particulars of incorporation (¢.g., Incorporated under Part IV of the Corporations Act, 1953 


(Ontario) by Letters Patent dated May Ist, 1957). 


Reference is made to previous 


FILING STATEMENT ling Statement No. 1542. 


(To be filed with respect to any material change in a company's affairs, including among other things, 
an underwriting and option agreement, an issue of shares for property and a proposed re-organization.) 


. Names and 


10. 


Brief statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed. 


. Head office address and any other 


office address. 


Names, addresses and chief occupa- 
tions for the past five years of 
present or proposed officers and 
directors, 


Share capitalization showing author- 
ized and issued and outstanding 
capital. 


. Particulars in respect of any bonds, 


debentures notes, mortgages ,charges, 
liens or hypothecations outstanding. 


. Details of any treasury shares or 


other securities now the subject of 
any underwriting, sale or option 
agreement or of any proposed under- 
writing, sale or option “agreement. 


addresses of persons 
interest, direct of in- 
in underwritten or optioned 
shares or other securities or as- 
signments, present proposed, 
and, if any assignment is contem- 
plated, particulars thereof. 


having any 
direct 


or 


Any payments in cash or securities 
of the company made or to be made 
to a promoter or finder in connection 
with a proposed underwriting or pro- 
perty acquisition. 


Brief statement of company’s future 
development plans, including pro- 
posed expenditure of proceeds of sale 


of treasury shares, if any. 


Brief statement of company's chief 
development work during past year. 


11, Names and addresses of vendors of 


any property or other assets intended 
to be purchased by the company 
showing the consideration to be paid. 


. Names and addresses of persons who 


have received or will receive a 
frearer than 5% interest in the shares 
or other consideration to be received 
by the vendor. If the vendor is a 
limited company, the names and ad- 
dresses of persons having a greater 


than 5% interest in the vendor company. 


See Schedule '"'A'' attached to and made a part of this 
filing statement. 


See Schedule " A" on pages 2 and 3. 


Suite 210, Fina Building 
736 - 8th Avenue S.W, 
Calgary, Alberta 


Directors 
Robert Clive Brown - 24 Massey Place S.W., Calgary, Alberta 


+ Executive 
Archibald Park Newall, Jr. - 6925 Livingstone Drive, Calgary, 
Alberta, Executive 


Frank Brown - 16 Massey Place S.W., Calgary, Alberta, 


Executive 
Officers 
President - A. P. Newall, Jr. 
Vice-President - Frank Brown 
Secretary - Eric F. Lowick - 203 Roxboro Road 
Calgary, Alberta, Executive 
Treasurer - Roger D. Paugh - 24 Cardiff Place N.W. 


Calgary, Alberta, Executive 


Authorized capital - 10,000,000 shares of no par value 
Issued and outstanding - 6,040,000 


650,000 shares of the capital stock of Dynamic Petroleum 
Products Ltd., owned by the company, have been assigned to 
the Royal Bank of Canada by way of collateral security. 
Reference Schedule "A", Item (2)(c). 


See Schedule ‘A " on pagee 2 and 4. 


(a) Pursuant to an employee stock option agreement dated 
April 21, 1966, four (4) employees of the company were 
each granted an option to purchase 50,000 shares of the 
capital stock of the company at $0.30 per share, exercis- 
able over a period of 5 years commencing on or after 
April 21, 1967. 

Options totalling 40,000 shares were exercised in 1967 
and options covering the remaining 160,000 shares may now 
be exercised over 4 years commencing on or after April 21, 
1968. 

Pursuant to an agreement dated January 6, 1967, an employee 
was granted an option to purchase 50,000 shares at $0.50 
per share, exercisable over 5 years commencing on or after 
January 6, 1968. 

Pursuant to an agreement dated November 16, 1967, an employ- 
ee was granted an option to purchase 50,000 shares at 

$0.56 per share, exercisable,over 5 years, commencing on 

or after November 16, 1968. ‘ 


(b) 


(c) 


Eric F. Lowick 
Glenn E,. Lockwood 
Roy M. P, Jones 
I. Paul Dyson 
Nels B, Vollo 
Alaster G. Swanson- 


203 Roxboro Road, Calgary, Alberta 

902 Lansdowne Avenue, Calgary, Alberta 

Box 24, DeWinton, Alberta 

326 ~ 38th Avenue S.W., Calgary, Alberta 
1854 Russet Wynd, Kamloops,British Columbia 
6713 Larch Court S.W., Calgary, Alberta 


(all employees of ‘the company) 


None 


The company will continue to acquire from time to time undevel- 
oped acreage at Crown sales and otherwise and will continue to 
evaluate prospects to purchase proven reserves. Specifically, 
at the date hereof, the company plans to develop its P. & N.G. 
properties in the Rainbow area of Alberta and to co-operate 
with associated companies in continuing the search for base 
metals and coal deposits, 


Since the date ot the company's Lase ,wplished annual report 
covering the year ended August 31, 1967, exploration and 
development activity has been confined to the installation 
of gathering lines and production facilities for the taking 
of production from three successful oil wells drilled in the 
Rainbow area. Our development program in this area is con- 
tinuing and likewise we are continuing our exploration 
program in co-operation with associated companies in the 
search for base metals and coal deposits. 


a a 


None 


None 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
SCHEDULE "'A"! 
ATTACHED TO AND MADE A PART OF FILING STATEMENT DATED MARCH 12, 1968 
ITEM NO. 1 - STATEMENT OF MATERIAL CHANGES IN THE AFFAIRS OF THE COMPANY 


(1) Material changes between fiscal year end (August 31, 1967) and December 31, 
1967 (date of financial statements accompanying this filing statement) 


Sale of interest in P. & N.G. properties 


NET 
SALE PRICE BOOK VALUE BOOK PROFIT 
P, & N.G. Reservation No. 1152 Stas 00 92,776 ees 4723523 


(Mitsue area) 
Reserving 3% overriding royalty 
P, & N.G. Reservations 1175,1176,1184 6,707.88 Lj 233034 3,474.54 
Savanna Creek area 
Reserving 24% overriding royalty 
P. & N.G. Reservation No. 1154. 2,500.00 1,111.14 1 388.86 
Whitemud River area 
Reserving 1% overriding royalty 
*P, & N.G. Reservation No. 553 (40%) 38 ,000.00 1) 38 ,000.00 
Northwest Rainbow area 
Reserving 3% overriding royalty 
X 40% = 1.2% net 
P. & N.G. lease - N.E.% 22-65-19-W4 15,000.00 609.20 14,390.80 
plus capped gas well thereon 
drilled in 1949 (Boyle area) 
$5,730 745 
Total per Source and Application 
of Funds Statement $69,707.88 
Total per Statement of Income and 
Deficit (before sundry adjustment 


Of SPSEs20) $63 977.43 


*See annual report covering year ended August 31, 1967. Lands farmed out to 
Pan American Petroleum Corporation for a total cash consideration of $95,000, 
reserving an overriding royalty of 3%. Pan Am drilled a dry hole on this re- 
servation and the company is obligated to pay a Dry Hole Contribution of 40% 
of $40,000 = $16,000. 


The above transactions were carried out strictly at arm's length. 


(2) Material changes after December 31, 1967 to date of this filing statement 


(a) Purchase of P. & N.G. properties - (Rainbow area) 


At a Crown sale held January 30, 1968 the company and associates, Dynamic 
Petroleum Products Ltd. and Consolidated East Crest Oil Company Limited, each 
as to an undivided 33-1/3% interest, acquired two parcels in the Rainbow area, 
being the Ws 9 and NW% 34, in 110-7-W6, for a total bonus consideration of 
$330 ,000' ($110,000 net to New Continental). The companies plan to develop 
these properties in the near future. 


(b) Sale of P, & N.G. properties (Fort St. John, B.C.) 


Effective January 1, 1968 the company sold its 124% interest in 19 sections 
- of P. & N.G, leases in Township 85, Ranges 17, 18 and 19, West 6M, in the Prov- 
ince of British Columbia, together with a like interest in two gas wells located 
thereon to which the company contributed its share of drilling costs, in cone 
sideration of the cash sum of $113,594. Excluding the sum of $13,500 being the 
company's share of the cost of one dry hole drilled on these lands, the company's 
account will reflect a book profit on this transaction of $62,848. 


This transaction was carried out strictly at arm's length. 


NOTE: 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


SCHEDULE "A'' - (continued) 


(c) Underwriting agreement 


Pursuant to an underwriting agreement dated February 12, 1968 between 
the company and Dynamic Petroleum Products Ltd. ("Dynamic"), the company 
purchased 650,000 treasury shares of the capital stock of Dynamic for a cash 
consideration of $715,000 at the rate of $1.10 per share. At the date of this 
filing statement the company is the beneficial owner of 1,025,000 shares of the 
cApital stock of Dynamic and has agreed that said shares will not be sold or 
distributed for a period of six months, and thereafter, will only be sold or 
distributed upon compliance with the provisions of the Ontario Securities Act, 
1966, and the requirements of the Toronto Stock Exchange. 


(d) Funds due from parent company 


On January 30,1968, Permo Gas & Oil Limited (parent company) repaid in 
full its obligation to this company amounting to the sum of $85,000. 


(e) Special Resolution of the Shareholders of the Company 


At the Annual and Special General Meeting of the Shareholders of the 
Company, held February 23, 1968, a Special Resolution was adopted which pro- 
vides that the affairs of the company shall be managed by a Board of three 
Directors and that two Directors shall constitute a quorum at any meeting of 
the Board of Directors. 


Reference should be made to the financial statements accompanying this filing 
statement and in particular to the material change in the financial position 
of the company. 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


SCHEDULE "'B" 
ATTACHED TO AND MADE A PART OF FILING STATEMENT DATED MARCH 12, 1968 


INTERLOCKING COMPANLES AND INTERLOCKING DIRECTORATE 


A, ASSOCIATED COMPANLES 


iS DYNAMIC PETROLEUM PRODUCTS LTD, 
AUTHORIZED CAPITAL - 10,000,000 shares of no par value 
[SSURD: 77S 7263 25.00 WhLen 
( 425,000 are owned by Mill City Petroleums Limited 
447, ( 1,025,000 are owned by New Continental Oil Company of Canada Limited 
(*1,880,124 are owned by Dynamic Voting Trust and Directors 
TOTAL NUMBER OF SHAREHOLDERS: 5,380 


DIRECTORS: Frank Brown Archibald Park Newall, Jr. 
Robert Clive Brown Roger D. Paugh 
Zs ROYAL CANADIAN VENTURES LTD, 


AUTHORIZED CAPITAL - 5,000,000 shares of no par value 
ISSUED: 4,400,723, of which i 
57% ( 1,700,000 are owned by Dynamic Petroleum Products Ltd. 
G ( 792,000 are owned by Mill City Petroleums Limited 
TOTAL NUMBER OF SHAREHOLDERS: 1,370 
DIRECTORS: Archibald Park Newall, Jr. Robert Clive Brown 
Frank Brown 


as MILL CITY PETROLEUMS LIMITED 
AUTHORIZED CAPITAL - 6,000,000 shares of no par value 
ISSUED: 5,695,334, of which _ 
( 1,068,854 shares are owned by Royal Canadian Ventures Ltd. 
41% ( 1,193,939 shares are owned by Dynamic Petroleum Products Ltd. 
( 75,000 shares are owned by Consolidated East Crest Oil Company Limited 
TOTAL NUMBER OF SHAREHOLDERS: 4,548 
DIRECTORS: Roger D. Paugh Archibald Park Newall, Jr. 
Frank Brown Archibald Park Newall, Sr. 
Robert Clive Brown 


4, PERMO GAS & OIL LIMITED 
AUTHORIZED CAPITAL - 20,000,000 shares of no par value 
ISSUED: 13,127,276, of which 
6,096,694 shares or 46% are owned by Mill City Petroleums Limited 
TOTAL NUMBER OF SHAREHOLDERS: 3,800 
DIRECTORS: Robert Clive Brown Archibald Park Newall, Jr. 
Frank Brown 


B. SUBSIDIARY COMPANIES OF PERMO GAS & OIL LIMITED 


Ls NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
AUTHORIZED CAPITAL - 10,000,000 shares of no par value 
ISSUED: 6,040,000, of which 
3,452,433 shares or 57% are owned by Permo Gas & Oil Limited 
TOTAL NUMBER OF SHAREHOLDERS: 2,577 
DIRECTORS: Robert Clive Brown Archibald Park Newall, Jr. 
Frank Brown 


eae CONSOLIDATED EAST CREST OIL COMPANY LIMITED 
AUTHORIZED CAPITAL - 5,000,000 shares of no par value 
ISSUED: 1,599,174, of which 
1,271,338 shares or 79% are owned by Permo Gas & Oil Limited 
‘TOTAL NUMBER OF SHAREHOLDERS: 1,468 
DIRECTORS: Robert Clive Brown Archibald Park Newall, Jr. 
Frank Brown 


*Principal members of the Dynamic Voting Trust who 
are also Directors of the Company, and their re- 
spective holdings of shares of Dynamic as of 
February 29, 1968, are as follows: 


Frank Brown 529,597 shares 
Robert Clive Brown 477,072 shares 
Archibald Park Newall, Jr. 475,422 ,shares 


(This chart effective as of February 29, 1968) 
S 


FINANCIAL STATEMENTS 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


CURRENT : 
Cash 
Bank deposit receipts 


Marketable securities - at cost (quoted market 
value $74,050) 


Accounts receivable 
Prepaid expenses 


DUE FROM PARENT COMPANY 


INVESTMENTS AND ADVANCES: 


Shares of and advances ($20,000) to wholly 


owned subsidiaries at cost 
amounts written off 


Shares of Dynamic Petroleum Products Ltd. - at cost 


BALANCE SHEET 


DECEMBER 31, 1967 


ASSETS 


less 


(quoted market value $585,000) 


PROPERTY, PLANT AND EQUIPMENT - AT COST 


Producing properties including well development 


expenditures 
Non-producing properties 
Shut-in oil and gas wells 
Production and other equipment 


Less accumulated depreciation and depletion 


OTHER: 


Operating and performance deposits 


Special 5% refundable tax 
Incomplete construction 


CURRENT: 
Accounts payable 


SHAREHOLDERS! EQUITY: 
Capital - 


Authorized - 10,000,000 shares of no par value 


LIABILITIES 


Issued - 6,040,000 shares 


Deficit (Statement 2) 


$ 20,004 


1,500 ,000 


1,087,546 
179,315 
195,607 

__ 343,282 

1,805, 750 
644,196 


sa 


$5 462,593 
1,978,513 


— 1 


Approved on behalf of the Board 
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Director 


$ 20,518 
400,000 


105,349 
373,182 
1,302 


900,351 


85,000 


1,520,004 


1,161,554 


47,674 
15,489 
1,260 


na Sneed 


Je) Slee 


93,731,332 


$ 247,252 


3,484,080 


2 


nag fo Es 


$3,731,332 


NEW CONTINENTAL OIL COMPANY O72 CANADA LIMITED 
STATEMENT OF INCOME AND DEFICIT 


For the four (4) months ended December 31, 1967 


REVENUE: 
Crude oil and natural gas sales Si 236.095 
Less operating expenses 17,068 
19565 
Royalties 32,309 
Equipment rentals 1,774 
Interest and dividends 3,316 
109 ,124 
EXPENSE: 
Administrative and general 124538 
Exploratory costs, lease rentals, dry hole costs, etc. 34,909 
47,447 
Cash earnings from operations - (Statement 3) 61,677 
Add: 
Gain on sale of properties 63 ,826 
125903 
Less: 
Depreciation and depletion (estimated) $22 ,500 
Lease abandonments 3,032 255532 
Net profit for the period 99,971 
Balance of deficit at August 31, 1967 2,078 ,484 
Balance of deficit at December 31, 1967 $19 9787513 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the four (4) months ended December 31, 1967 


SOURCE OF FUNDS: 


Cash earnings from operations (Statement 2) $ 61,677 
Proceeds from sale of properties 69,708 
Decrease in deposits LOvooT 
Total funds provided 148 , 322 
APPLICATION OF FUNDS: 
Petroleum and natural gas interests 2,012 
Well development costs 100 ,441 
Production and other equipment 18,416 
Advance to parent company - 2,974 
Incomplete construction 1,260 
Total funds applied 125,103 
Increase in working capital 23,219 
Working capital at August 31, 1967 629 , 880 
Working capital at December 31, 1967 $653 ,099 


Material change in the financial position 

of the Company arising from the information 
contained in this filing statement, excluding 
operations in the normal course of business 


(Reference Schedule "A'') 


Working capital at December 31, 1967 as above $653,099 
Additions: 
Proceeds from sale of Ft. St. John 
properties - Schedule "A'' - Item (2) (b) $113,594 
Repayment of loans to parent company 
Schedule "A" - Item (2) (d) 85 ,000 198 594 
851,693 
Deductions: 
Dry hole contribution to Pan American 
Schedule "A" - end of Item (1) 16 ,000 
Purchase of Rainbow P, & N.G. properties 
Schedule "A'' - Item (2) (a) 110,000 


Purchase of 650,000 shares of Dynamic 
Petroleum Products Ltd. 


Schedule "A" - Item (2) (c) 715 ,000 841 ,000 
Revised working capital, excluding operations $ 10,693 


in the normal course of business from January l, 
1968 to the date of this filing statement 


Approved on behalf of the Board 


) fp 
‘ ah 4 A. 
4 DELO L IT Director 


Director 
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Number of shares held in escrow of 
in pool and a brief statement of the 
terms of escrow or the pooling agree- 
ment 


None 


14. Names and addresses of owners of 
more than a 5% interest in escrowed 
shares and their shareholdings 
(If shares are registered in the names None 

of nominees or in street names, give 

names of beneficial owners, if pos- 
sible.) 


_ Names, addresses and shareholdings 


; . : Shareholding 
of five largest registered shareholders l, Parno Gap eroilitattad 3,452,433 
and if shareholdings are pooled or . 210 - 736 = 8th Ave, $.Ws, Calgary, Alberta 
escrowed, 80 stating. If snares are 7) Al’ E. Ames & Coftpany. 114,925 
registered in names of nominees or in 320 Bay Street, Toronto, Ontario 
street names, give hames of bengfi- 3, Jaquith & Co. 95,400 
cil ,mnetey, ate posssel ce P.O. Box 2408, Church Street Station 
names are not those of beneficial New York 8, N.Y. a 
PORES SCR oes 14, F. PB, Ristine & Co, 80,000 

15 Broad Street, New York, N.Y. 
5. Merrill, Lynch, Pierce! Fenner & Smith Inc. ‘ 63 568 


11 King Street West, Toronto, Ontario 


Beneficial owners unknown for items #2 to #5 inclusive 
No pooling or escrow. 


16. Names, and addresses of persons 
whose shareholdings are large 
enough to materially affect control 


Permo Gas & Oil Limited (parent company) of same address is 
the beneficial owner of 3,452,433 shares, representing 57.2% 


of the total shares of the company issued and outstanding. 
of the company. 


Reference should be made to SCHEDULE "'B" attached to and made 
a part of this filing statement for particulars of interlocking 
companies and interlocking directorate. 


See Schedule " B " on page 4. 


Marketable Securities Market Cost 
Government of Canada 
3% perpetual bonds 


17. If assets include investments in the 
shares or other securities of other 
companies, give an itemized state- 


ment thereof showing cost of book par value $140,000 $ 67,200.00 $ 102,550.00 
value and present market value. Alberta Gas Trunk Line : 
160 shares - Class A 4,960.00 800.00 
Canadian Petrofina Ltd. 
37 shares 545.75 1,998.78 
Investments a 


Dynamic Petroleum 
Products Ltd. 
1,025,000 shares 1,670,750.00 2,215,000.00 


pas De Be 


$1, 743,455.75 $2,320,348. 78 


Shares of and advances to wholly-owned subsidiaries 
Advances, less amounts written off 


Texas-Alberta Oil Corporation $20,000 
Shares of: 
Texas-Alberta Oil Corporation 
100 shares - nominal value 1 
Albertex Oils Ltd. 
3 shares - nominal value L 
Major Gas Distributors Limited 
105 shares - nominal value L 
Western Gas Utilities Limited 
105 shares - nominal value l 
$20,004 
NOTE - With the exception of Texas-Alberta Oil . 


Corporation the above named subsidiaries 
are inactive, 


18, Brief statement of any lawsuits pend- 
ing or in process against company or 
its properties. 


None 
a Sa ee ee) 
19. The dates of and parties to and the 
general nature of every material con- 
tract. entered into by the company 
which is still in effect and is not 
disclosed in the foregoing. 


No change since date of last published annual report or since 
last published filing statement other than as disclosed in 
this filing statement. 


. Statement of any other material facts 
and if none, so state. Also state 
whether any shares of the company 
are inthe course of primary distri- 
bution to the public. 


None. 
No shares of the company are in the course of primary 
distribution to the public. 


DATED _ March 12, 1968 
CERTIFICATE OF THE COMPANY 
The foregoing, together with the financial information and other reports where required, constitutes full, crue 
and Plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company's affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 
A, P. Newall, Jr.. Va 


NEW CONTINENTAL OLL pia OF 
p A i 
R. C. Brown = oye Vn peirn 
rector 


CERTIFICATE OF UNDERWRITER OR OPTIONEE 


IMITED 
CORPORATE 
SEAL. 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all materia) facts in respect of the 
matters referred to in Item 1 above in respect of the company's affairs. Conceming matters which are not within 


my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company. 


as be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
vy.) 


AR83 


THE EXCHANGE HAS NEITHER APPROVED NOR DISAPPROVED THE INFORMATION CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
REPRODUCTION OF THE ORIGINAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURPOSES ONLY. THIS AMENDING 


FILING STATEMENT IS NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN APPROVAL OF THE TORONTO STOCK EXCHANGE. 


; AMENDING FILING STATEMENT NO. 264, 
$ FILED, JANUARY Math, 1965. 


TORONTO STOCK EXCHANGE 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1139 dated July 13, 1964. 


Under date of September 4, 1964, Permo Gas & Oil Limited ("Permo") made 


Brief statement of the material an offer to all shareholders of New Continental Oil Company of Canada 
change in the affairsof the company Limited (''New Continental") to acquire all shares of capital stock of 
po iesrees of vaca teary cneniling New Continental, in exchange for capital stock of Permo on the basis 
filing statement is filed. of one share of Permo for each share of New Continental, The closing 


date for acceptance of such offer was the close of business on 
October 16, 1964. , 

Pursuant to the terms of the aforesaid offer Permo acquired 1,098,000 
shares of New Continental thereby increasing its holdings from 2,269,534 
shares to 3,367,534 shares, equal to 56.1256% of the 6,000,000 shares 
without nominal or par value of the Company, authorized and outstanding. 


Head office address changed to ~ 204 Dome Bldg., 


2. Head office address and any other 706 - 7th Ave. S.W., Calgary, Alberta 


office address. 


There are no bonds, debentures, notes, mortgages, charges, liens or 
5. Particulars in respect of any bonds, hypothecations outstanding at the date hereof, 
debentures notes, mortgages charges, 
liens or hypothecations outstanding. 


1. Development of Company properties in Dodsland area, 


Mi Relat’ peat «of com "s fucure 
9. Brief statemen pany Sask,,as warranted. 


development plans, including pro- 
posed expenditure of proceeds of sale 2. Acquire,either alone or in participation,further potential 
of treasury shares, if any. oil or gas acreage, 
3. Company acquired by purchase and farmout 6,780 gross acres 
in the Lochend area of Alberta and intends to drill 2 test wells thereon 
to evaluate the Cardium B zone. If production is obtained further dril- 
ling will follow with the view to unitization of a sizeable area of the 
prospect and introduction of pressure maintenance by water injection, 
Approx. 70% working interest in the area, 


: ete 1, Drilled two development wells Dodsland field,Sask. Both 
10. Brief statement of company's chief completed as producers, Z 


development work during past year. 2. Drilled one wildcat east of Dodsland field. Indicated 
Viking oil discovery in the area, 
3. Participated with other operators in pilotflood installation 
and operation in Dodsland field. 


4, Participated in two exploratory dry holes in Cyn-Pem area, Alberta, 
5. Acquired 50% working interest in 6,704 gross acres in the 


general Coleville-Smiley-Dodsland area of Saskatchewan - drilled 4 wells 
resulting in 2 oil producers, 1 abandoned and 1 awaiting completion, 


15. Names, addresses and shareholdings 


of five largest registered shareholders 1. Permo Gas & Oil Limited 
and if shareholdings are pooled os 204 Dome Bldg., Calgary, Alta. 3,367,534 shares 
escrowed, sq stating. If shares are 2. S. P. Ristine & Co. 
registered in names of nominees or in 15 Broad Street, New York, N.Y. BESS 000) 1" 
street names, give names of benefi- 3. Joquith & Co, 
cial owners, if possible, and if P.O, Box 2408, Church St, Station 
names are not those of beneficial New York 8, N.Y. ’ 100,000 WU 
owners, so state. 4. Jay & Co. 

P.O. Box 1102, Beverly Hills, California 68,500 " 

5. James Richardson & Sons 
173 Portage Ave, E,, Winnipeg, Man. 65,020 ™ 


Beneficial owners unknown for #2 to #5 inc. 
No pooling or escrow, 


17. If assets include investments in the 


Book Market 
shasaa on bute bectniiaetee cocker 100,000 shares Israel Continental Oil ace Tas. 
companies, give an itemized state- Company Ltd. $ 1.00 $ 9,000.00 
meat thereof showing cost of book 160 shares Alberta Gas Trunk Line 
value and present market value. Class A 800,00 5,400.00 

1 share Alberta Gas Trunk Line 
Class B 5.00 5.00 
37 shares Canadian Petrofina Limited 1,998.78 485.63 
32,500 shares Canadian High Crest Oils Ltd. 9 286.25 8,125.00 
$12,091.03 $23,015.63 
Statement of any other material facts 
and if none, so state. None 
DATED December 16, 1964 


CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two principal 
signing officers who are directors and the corporate seal to be affixed.) 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 
E CORPORATE 
Harris Cox ke LY SEAL 


W. H, Atkinson 44 An sig 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 


body.) 


FINANCIAL STATEMENTS 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


Balance Sheet 
October 31, 1964. 


Assets 


Current assets: 
Cash 
Accounts Receivable 
Inventory of material and supplies - at lower 
of cost or market 
Prepaid Expenses 


Total current. assets: 


Permits and other deposits and advances 
Advances to a subsidiary 


Investments: 
Shares of subsidiaries, at cost less amounts 
written off 
Shares of other companies: 
Marketable securities, at cost (quoted 
market value $23,015.63) 


Fixed assets, at cost less allowance for 
depletion. and depreciation: 
Producing petroleum and natural gas properties, 
” including intangible drilling. costs 
Non=producing petroleum and natural. gas 
leases, permits and rights 
Shut=-in oil and gas wells 
Lease and well, automotive and other equipment 


Less allowance for depletion and depreciation 


Liabilities 


Current liabilities: 
Accounts Payable and accrued expenses 


Shareholders' equity: 
Capital Stock without nominal or par value. 
Authorized and outstanding 6,000,000 shares 


Deficit 


Approved on behalf of the Board: 


$ 30,819.28 


12,091.03 . 


2,862,056.90 


438,956.16 
383,713.61 


985,287.32 
4,670,013.99 


2679296 .79 


$, 450,592.87 


2361726355. 


Katty Lis » Director 


-wwv “ ~th_2.>——- ___, Director 


STATEMENT OF ANY MATERIAL CHANGES IN THE ITEMS 


ON THE BALANCE SHEET, 


January 22nd,1965. 


$ 403,752.05: 
128, 481.73 


5,149.97 
——_—122:33 
$ 537,506.10 


75,865.34 
256,033.35 


42,910.31 


1,990,717.29. 
$2 3903, 032.39 


$ 69,703.07 


2,833, 329.32 


$2, 903,032.39 


During the period from October 31, 1964, being the date 
of the financial statements submitted to you, to December 31, 1964, 
the date of our fiscal year end,no material changes in the items on 
the Balance Sheet have occurred other than those arising out of the 
conduct of the normal business and affairs of the company. 


Yours very truly, 


Ete ie Creek. Cate ay 
E. F, Lowick 


EFL/w 


Secretary~Treasurer 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


Statement of Earnings 


Ten Months ended October 31, 1964. 


Revenue: 
Sales of crude oil and natural gas 
Royalty income 
Sundry income 


Expenses: 
Lease operating expenses 
Rentals on non=-producing properties 
Administrative and general 
Geological and Geophysical 
Directors’ fees 


Other income: 
Interest earned 


Other charges: 
Abandoned properties 
Loss on disposal of fixed assets - net 
' Loss on disposal of investments 


Provision fors 
Depletion 
Depreciation. 


Net earnings 


Statement of Deficit 


$102,440.68 
16,439.40 
118,168.37 
5,034.30 


2,400.00 


$ 28,267.52 
8,585.18 


3,033.98 


$112,651.50 
52,702.92 


Ten Months ended October 31, 1964, 


Balance at December 31, 1963 
Deduct net earnings for the ten: months ended’ 
October 3l, 1964. 


Balance at October 31, 1964 


SOURCE AND APPLICATION OF FUNDS 
FOR THE SIX MONTHS PERIOD MAY 1, 1964 to OCTOBER 31, 1964 


SOURCE OF FUNDS 


Cash gain om operations, during the period 
May 1 to October 31, 1964. 


Interest Earned 


Proceeds sale of 16,000 shares - 
Canadian High Crest Oils Limited 


APPLICATION. OF- FUNDS. 


Capital Expenditures 
Plant and Equipment - Net 
Leasehold Acquisitions - Net 
Drilling: Costs 

Performance: Deposit 

Advance to subsidiary 


Increase in Working Capital 
Working Capital at April 30, 1964 
Working Capital at October 31, 1964 


Approved on behalf of the Board 


we £ 4 Phy - 


tay £F ‘ A 


» Director 


» Director 


$ 471,330.52 
69,569.12 


18 


1 


959,855.77 


244,482.75 
315,373.02. 


8,01 


82 ° 


323,390.84 


39,886.68 
283,504.16 


165,354.42 


$ 118,149.74 


$2,735, 413.29 


118,149.74 
$2,617,263.55 


$170,441.11 


4,023.43 


33276.61 
$177,741.15 


$ 14,292.99 
3,613.46 
91,912.38 
15,000.00 


2,056.74 
$126,875.57 


$ 50,865.58 
416,937.4 
$467,803.03 
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. a rhonureie Trt cereinociteee NOR DISAPPROVED THE INFORMA 
| NAL FILED WITH THE EXCHANGE BY THE COMPANY AND 1S ISSUED FOR INFORMATION PURP 
FILING STATEMENT 1S NOT TO BE REPRODUCED IN WHOLE OR IN PART WITHOUT THE WRITTEN URPOSES LY. TLS AMENDING. 


TIDN CONTAINED IN THIS AMENDING FILING STATEMENT, WHICH IS A 
APPROVAL OF THE TORONTO STOCK EXCHANGE. 


TORONTO STOCK EXCHANGE 


AMENDING FILING STATEMENT NO. 324. 
FILED, JUNE 16th. 1966, 
__CNEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


Ti ite oe eo Bull corp corporate name of Company 


AMENDING FILING STATEMENT 


(To be filed with respect to any change in a Filing Statement filed within a period of six months) 


To be read in conjunction with Filing Statement No. 1450 dated April 26, 1966. 


1. Brief 


statement of the material 
change in the affairs of the company 
in respect of which this statement is 
filed, 


Item No. 1 of Filing Statement No. 1450 dated April 26, 1966 is 
amended by adding thereto as sub-item No. 4 the following: 


4. The Board of Directors of the company propose to convene a 
Special General Meeting of the Shareholders of the company 
for the purpose of passing an extra-ordinary resolution(s) 
which would authorize: 


(a) The purchase from Mill City Petroleums Limited of 375,000 
shares of the capital stock of Dynamic Petroleum Products 
Ltd., in consideration of the cash sum of $1,500,000 com- 
puted at the rate of $4.00 per share. 


(b) An increase in the authorized capital of the company from 
6,000,000 shares to 10,000,000 shares without par value. 
(see Item No. 20 of Filing Statement No. 1450) 


20. Statement of any other material facts (a) No shares of the Company are in the course of primary 


and if none, so state. Also state 
whether any shares of the company 


distribution to the public. 


are inthe course of primary distri- , ; 
bution to the public. (b) Interlocking Directorate of New Continental Oil Company of 


Canada Limited (''New Continental"), Mill City Petroleums 
Limited ("Mill City'') and Dynamic Petroleum Products Ltd. 


("'Dynamic") 
New Continental Mill City Dynamic 
R. C. Brown R. C. Brown R. C. Brown 
A. ,P. Newall, Jr. AVy Pa Newalleesry “Ach. Newall ir. 
F. Brown F. Brown F. Brown 
R. D. Paugh R. D. Paugh R. D. Paugh 


B. M. Bloomfield - - 
- A. P. Newall, Sr. - 


DATED___June 14.1966 
CERTIFICATE OF THE COMPANY 


The foregoing, together with the financial information and other reports where required, constitutes full, true 
and plain disclosure of all material facts in respect of the matters referred to in Item 1 above and in respect of 
the company’s affairs and there is no further material information applicable. (To be signed by two ee 
signing officers who are directors and the corporate seal to be affixed.) 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


CORPORATE 
R. C. Brown Li drb2%0 an SEAL 
rector 
Frank Brown _Lesade prince 


irector 
CERTIFICATE OF UNDERWRITER OR OPTIONEE 


To the best of my knowledge, information and belief, the foregoing, together with the financial information 
and the reports where required, constitutes full, true and plain disclosure of all material facts in respect of the 
matters referred to in Item 1 above and in respect of the company’s affairs. Concerning matters which are not with- 
in my knowledge, I have relied upon the accuracy and adequacy of the information supplied to me by the company . 
(To be signed by underwriter or optionee registered with the Ontario Securities Commission or a corresponding 
body.) 


FINANCIAL STATEMENT 


NEW CONTINENTAL OIL COMPANY OF CANADA LIMITED 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 
For the eight (8) months ended April 30, 1966 


SOURCE OF FUNDS; 

Cash earnings from operations 

Proceeds from sale of interest in properties 
Athabasca Oil Sands 
Boundary Lake Unit No. 2 
Northwest Territories Permits 

Proceeds from sale of securities 

Decrease in deposits 


APPLICATION OF FUNDS: 


Well development costs S512 Low 7, 
Acquisition of P, & N.G, interests - 

Producing royalty interests 15,000.00 

Undeveloped leaseholds 6,808. 78 
Plant, well and lease equipment L960 16 
Automotive equipment 2,700.00 
Office equipment 304.02 
Advance to Texas-Alberta (insurance premium) 144.33 
Incomplete construction 203394 


Increase in working capital 
Working capital at August 31, 1965 


WORKING CAPITAL APRIL 30, .1966 


$ 91,231.95 


400,000.00 
473,100.00 
120,000.00 
11,755.47 
29,175.82 


eS Tiana ey 


$1,125 263.24 


91,344.97 


1,033,918.27 


889 , 740.87 


SSeS BEE Beni 


$1 923,659.14 


—_ 


There has been no material change in the affairs of the 
company to the date of filing Amending Filing Statement. 


Approved on behalf of the Board 


Director 


fa Chee <7 


Director 


